
Abnm 600Dm koo_

Aetna as (mlUm 0750 Dm Ur.

->W-
.:' h,:i tS.

- as*

- 'Bflf

:-Jh!

:S
’-'u-.f ?

f h
: -

_r“ i
4lfe

:;?&
:

""

-'5£
•.;**

i

':
' hi

"•- i>aa
!i|aj !*

•'-pit;

• v r%Cs

i*\ATiCKAL

«. “<\-tl

•» «e

:
jJOtt

-
"J.:£. Tsffl

•-.saw*

,. fir*

-rTTS^

•r^». ‘'V#-

No. 32,496
34/87

Published With The Times and The Washington Post
•

' *
•

** - '-. •,,

** PARIS, MONDAY,.’AUGUST 17, 1987

YvasdMa-iaoD.

oil in South Korea
t.Xf . ,'

;
r. ;

. > .
'•

: *;« V } l

.

'. By Fred Hiatt evenly distributed than in many jnst about eveiyone’s pan — the j||- Washington Pat, Srr*ic* developing nations, mfllions of government, the political parties Ijg

;
INCHON, South Korea Fnr

woricers scrape by. Last and management— that basically B
yean they have come from the

y^jtnore than 23,(XX)werekilled workers’ grievances arejustified," a jgM
countryside to industdal cities fike °L'^??

ed “ *n*wt*fl iocldaitt; Western diplomat said last week. W
this. They are young mca and

accordm8 to union,officials. .
.

^They reflect genuine, pent-upJeel-
women desperate for work and Now, as the authoritarian gov- ^ il

’
s ® «™e of reckoning.” ^

-willing to live in barracka-Hke dor- emmem that has kept wages low
"Ul 35 jt lries to steer a course

mitones or tumbledown takchan, loosens its control, workers aredo-
a
.
wav from sweatshops and repres- iM

the "cbeken coops” where factory nwnding a greater piece of the
a?° 01 unions> Sou* Korea «s 'M

laborers sleep huddled nest to one “economic mirade" m an explo- "“““t pilots, many experts say.

another.
. . sion of rank-and-file strikes, sit-ins

Man* workers view existing unions ^
• Working longer hours than la-

and otherjob actions.
susmaously as pro-government,

Sp0flUffleous’ leader!ess and ap- hanfi^act asSlSET--* beyond any insdtutiotfs years rf siding^Sman^ait. .* ‘

rnm^riW^5
^
OTy’ conirol. the labor stirrings have in- “It seems that labor disputes j&r '

W a
H
na
^

>° lc«ed
,
ox^frtainty into South Ko- stem from a pent-up sense rfJU- fe

"jSf
**** destitute three decades, reas fragile progress toward de- erty and frustration.^ Labor Minis- Wk

j uu* , .
m
2S

r
^?r‘

1 . .
. ter Lee Hun Kee said. “Under the |§®j» * while -the wealth is more 1 think there s a recognition on mvemnwni'e »nuti..nrt> nAU laKH

UtiuBl
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ter Lee Hun Kee said. “Under the

%

Victorious Lange Vows
To Continue Reforms

• . Roam
AUCKLAND, New Zealand —

Prime Minister David Langw , fol-

lowing an election victory, stud .

Sunday that his government re-

mains committed to economic re-

forms and wiD not return to a mili-

tary relationship with the United
States.

. .
“What’s going to happen in the

next three yean is thatwe win use a
dynamic economy to make New
Zealand a fitter place to live in,” he
said, “ft's a matter of capitalizing

on what has already been sacri-

ficed” in economic change.
Mr. Lange’s Labor Party was re-

flected Saturday with a 15-seat

^margin, thesame overaE majority it
•' held in the last parliament

Mr. f -angf who dismantled a
wide array of economic regulations

in his first term, said Sunday that -
T

. • 3 •

there would be no dramatic . David Lange
changes in economic policy.

“In fact, that policy isnow firmly

embraced," he said. New Zealand policies of the Lange gpvernme
“can expect that predictable sort of The prime minister appeared
government that we’ve had in the tdeviaontocongratnlatedieco
last three years.” -try on its “remarkable jodgme
'He said there wouldbenoreturn and to assert that “this is acoui

to a military relationship with, the- which grew up economically.”

United Stales, which suspended Shortly before, the leader of

New Zoland from theANZUSde^-. National Party, Jim Bolger. 7
!

:feuse alliance t^apiaM-afjatinr't :telephoned the prime minister

ban on visits by nuclear ships. congratulate him.. • •

“We have a businesslike, practi- FinanceMinister RxigerDoug
cal relationship with the Urntnl described _tbe result as “a vict

States,” he said, “and we’re not for New Zealand” and -for

going to have a military relation- “sense of realism that we have

ship with the United Stales and See LANGE,Page 2
we’re not going to be in a nuclear .

”
relationship with the United

'

L !

States.”

Support for Program IftflV A .
Charbtte Evans ofTheNew York lYlIIlPrS bCl

Timesreportedearlierfrom WeOing-

lon. New Zealand: f
With final results in from 96 of KflV ITlPrPflSI

the 97 pazliazneatary constituen- J
cies, Labor todc 56 seats and the ^ -w-t-

•fNatkmal Party 41. In the previous In ^ IVATPH
^95-seat Parhament, Labor held 55 •***

seats, National 38, and the Demo- Return

crats 2. In the popular vote, Ubor SEOUL — A labor diqmte
won 47 percent. National had 45 Korean ^ ea

1 think there’s a recognition on government’s growth-first policy,

... there is no denying that not enough
attention has been paid to the ques-

IT lion of equitable distribution of in-

y come and improvement of working

.
go-. Since the government of Pres-

P|/)t/xm||o dent Chun Doo Hwan stunned the
i-kxyla/f ff8o nation six weeks ago by accepting

* opposition demands for free elec-

tions and other reforms, there have
been morejob actions than in all of
1986, involving tens of thousands
of workers. The nation’s five major
automakers, including the Hyundai
plants that build Excels for export
to the United States, have been
shut down, either by strikes or
parts shortages caused by strikes at

supplier firms.

Shipbuilders, miners, bus drivers

and even pop ringers have held

protests, and companies have
been hit as hard as the large ones.

InInchon, aport city west (5 Seoul,
disputes recently closed more than
20 small and medium-isized compa-
nies, including machine shops
makers of elevator parts, furniture

and musical instniments.

“It’s like a brush fire,’’ an orga-

St*,:;-;

£*****'

'M.J.'S.p.
•! ’’***:

Seonrt

Survivors from the supply boat Anita, which was sunk by a mine, being carried ashore at
Fujaira, in the United Arab Emirates. Six sailors died in die incident, and five survived.

Sources Say Reagan Will Propose

$1 Billion Weapons Sale to Saudis

ESTABLISHED 1887

Baker Says U.S.

Could Step Up
Actions in Gulf

Compiled by Our Stuff From Dupunha
WASHINGTON — Howard H. Baker Jr, the White House chief of

staff, said Sunday that the U.S. mine-clearing effort in the Gulf should
not be a signal to Iran that the United States will take only protective
actions.

In an interview on CBS television, Mr. Baker also blamed Iran for
planting mines in the Gulf and said that Iran should not assume that U.S.
forces in the region will limit themselves to finding and disabling mines.
“The Iranians should not be deceived.” Mr. Baker said. “They should

know that although the United Slates has acted in a restrained way, that

the United States will not fail to
protect its own vital interests.”

He stopped short of discussing T fn/iwf/vo
possible retaliatory moves, saying, I# ClTt/ IHI/lIco
“I son of hope the Iranians wonder
about that.” T/"• • _ T~T
Frank C. Cariucri, President f ISlt TTOTTl

Ronald Reagan's national security

adviser, said on NBC television t r»T -w- »
that the United States and its allies f I \ f /fff/jpi*
could cope with the Iranian mine-

laying. Compiled bv Our Stuff From Dapotchej

VWe certainly haver the capabili- FUJAiRA, United Arab Emir-
y in the Persian Gulf to deal with

alRS _ T7ie Iranian foreign
the mine tiireat. he said.

ler. Aii Akbar Velavati, said Sun-
He add«L however, that the 6 lhaJ his co

y
wou ,d

threat p^d by mines could not be we[coine a ^ bv ^ &ecnuiIy.
ehmmated entirely. He said the

general of the Uniied Nations, Ja-
U.S Navyis puttingresources m ^er de Cu*llar. l0 dUcuss
the Gulf and we expect to be able

security in the Gulf.
to protect our ships

”

“We are hopeful that we can re-
But Iran also warned Sunday

that it “could produce mines like
duce tensions in the Gulf, to the ^^ ^ff oi] e f

point where escomng w>U no long-
Gulf^ sta[es jnclu n̂g pipt..

er be necessary. Mr. Car ucci said.

He said .he Sjmim.lf.Uon hoped
''“

'

Sl“PP,°S “
for a follow-up Uniied Nations iZ}L

'-
A u-a

cease-fire resolution “which would
put seme teeth into the first resolu-

tion said it had begun mine-
sweeping in the Gulf of Oman just

10 nautical miles north of Fujaira
lion by imposing sanctions on

jusl outride the Gulf.

du small and medium-sized compa- r>„ \*
nies. including machine shops a5 ^ Gosh^
makers of elevator parts, furniture

^
and musical ins laaments. WASHINGTON—The Reagan

“It’s like a brush fire,” an orga-
administration, arguing that the

, nizer said. “It wfll rise up in one Iran-Inui war has created an urgent

.
—

,
. .

SST' place and perhaps die down, but » stragthen Saudi Arabia’s

David Lance before it dies down another rises
?MHy to defendIGulf oil supplies,

.
.. - * up. If it starts ina largecon^any, it

isplannmgaJI MLon armssaleto

spreads to the subsidiary; and if it
*eSaudisihatwillmdudeanew

policies of the Lange government “ settled there, it has already
*n*TUPl 10 de*rer L600 Maverick

Die prune minuter appeared on spread to another subsidiary.”
anti-tank missiles,

televisiontocongratulate thecoun- Although the police have re- The sale of those missiles was
-try on its “remarkable judgment” sponded with tear gas at a few withdrawn last June in the face of
and to assert that “this is acountry mines-and factories, the disputes massive congressional opposition,

which grew up economically.” have been largely peaceful, the de- Sources familiar with the plan
Shortly before, the leader of die mandl moderate arid the strikes said Sunday that the administra-

National Party, Jim Bolger. h^ri serftxt withrn a few days. Choi tion is expected to notify Congress

American weaponry already in The same official also said that,

Saudi Arabia’s possession, predict- in terms of the weapons the admin-

ed that the move will be a major isiration wants to sell, there are “no
lest of strength between the White surprises” in the proposed package

House and the Democratic-con- because its components have been

trolled Congress. discussed in informal contacts with

whichever party did not adhere.”

Mr. Reagan warned Iran on Sat-
The announcement by Mr. Ve-

layati was unexpected. Iran has
urday that the United Slates would

criticized the world body for failing
not permit extremists to set the

l0 condemn Iraq as the aggressor in
agenda or coerce their neighbors”

in the Gulf.
trolled Congress. discussed in informal contacts with ~We m show lhat efforts Gf

Tbe sources warned that the ad- ^ey members of Congress, leaders
intimidation, like Iranian threats

ministration can expect pro-Israeli U-S- Jewish organizations and against Kuwait and other nonbd-
members and others disenchanted ^ Israeli government- He noted in ligerent states in the Gulf, do not

with Saudi Arabia to fight the ad- reSarc* 10 ** Mavericks that when work,” Mr. Reagan said in his

ministration plan with the same fe-
Reagan withdrew the sale pro- weekly radio address. “We're a lol-

rocity that forced the White House posaJ^o° June > L he said the action erant people, but we do not bow to

into retreat on the sale of the Mav- was “only temporary.” Until now, intimidation, and we've conrisiem-

ericks and that almost derailed an- however- president has not m-
|y throughout our history been will-

other Saudi missile sale last year. In dicat“1 wben
^'
ouW la“nch a ing to defend ourselves. Our toler-

Mav TQM President Ronald Rea- new c‘fort topusb through the sale. should not be mistaken for a

setdf£l withrn a few days. Choi tion is expected to notify Congress
Tang Jip. a Brofessor at Korea Uni- of the -proposal sbtn-Dy after- the

cricks and that almost derailed an-

other Saudi missile sale last year. In

May 1986, President Ronald Rea-

gan vetoed legislation blocking tbe

ly throughout our history been will-

ing to defend ourselves. Our toler-

ance should not be mistaken for a

The senior official said the ad- lac^ resolve.

congratulate him.. • ?^v^^§7smdthat restraint distin- summer recess ends SepL~9.

FinanceMinister RogerDouglas guishes the movement from past ~
_

described _tbe result as “a victory periodsof labor unrest .

'-ongressionaJ sources, noting

for New Zealand” and for its “Thescope of worker partidpa-
*at the propo^ p^kage also m-

“sense of realism that we have to non isenormously wide, explosive,
en^MDeote'to^"

15

See LANGE, Page 2 •" See STRIKES, Page 2 grade earlier F-15s and ot

sale of Sidewinder air-to-air. Har- ministration believes that Iran’s in- Administration officials told The
poon air-to-sea and Stinger creased bellicosity,which has led to Washington Post that the staie-

ground-to-air missiles to the Sau- the controversial escorting of Ku- ment was intended as a warning to

dis. waiti tankers under U.S. registry, Iran that the United States intends

Administration officials, while strengthen Mr. Reagan’s argu- to maintain its commitment 10 free

See LANGE,Page 2

Miners Get

Pay Increase

grade earlier F-15s and other

seats, national ao, ana tnc itchkj- Remen
crats 2. In tbe popular voteOabor SE0UL — A kibar dispute in
won 47 pererat. National 45 KoreaQ ^ fidds eased
patent, and the Democratic Party

Simday a promise of higher
6 percenu nay for miners, but strikes and
Theelecnon Saturday was seen

coofinued in otha- in-
as a refercndiim on the economic

Some 700 striking miners and
’

their famiBes dismantled bam-

mr SAft Ir cades on a railway bridge near Sa-
IXlUjn buk after officials of Tongwon

Coal Mining Co. agreed to increase

Pope Promotes
b<

Tteminers had confronted 1,500

U policemen for three days in the

RoleforWomen meet serious of a series of protestsv
and violence to hit the mines of the

CASTEL GANDOLFO, Ita- Taebaek mountain region, a tradi-

ly (AP) — Pope John Paul II bonal ccmcr of labor militancy,

i
j said Sunday that the synod of Labor disputes have disrupted

: bishops scheduled for October $ouih Korea since July 1, when the

to examine the role of lay peo- government agreed to opposition

pie should concentrate on ways demands forpolitical reforms, eod-

lo give women a greater role in three weeks of violent street

the church. protests.

- .
, Meanwhile, the police said they

The pope ^d tiie ro
^ questioning 103 people, most-

women had “ Sents arrested sStiiday night
evangdism. catech^, htu^j

gter thousands of protesters held
and t heology-

anti-govanment and anti-Amen-
se^thepropiti^mranmtto ^ ^^SaUons in central*
examine more deeply ine ways

to assure a greater participation ^^^^ w pre.

of women, be said.
vent protesters from marching

throu^i the streets after a rally to

GENERAL NEWS mark Korea’s independence day.

South Africa’s largest mining

company called for talks w*jh

strikers to did violence. Page 2.

The Pentagon has started

buBding acomputer complex to

simulate space-based battle and

defense systems. P*8® 3 -

U.S- aid to tbe contras should

continue until democratization

is under way in Nicaragua,

President Reagan said. Page 3.

confirming details of the plan, de- menu

nied that they were trying to gain bia ca

what one called “the advantage of Iran :

surprise” by moving immediately need

after the recess. One senior offiaal area-

said the timing was dictated by the Hoi

ments to Congress that Saudi Ara- navigation in the Gulf an<

bia can be an effective deterrent to pared to respond to tern

Iran and also might alleviate the other acts of intimidation,

need to increase U.S. forces in the a ci-^

a cease-fire resolution adopted July

20 by the Security Council.

Mr. Velayati was speaking in

Muscat just before returning to

Iran after a two-day visit to Oman.
There were these other develop-

ments in the Gulf:

• The Uniied Arab Emirates ex-

ploded two mines menacing ships

but pronounced the main anchor-

age outside the Gulf at the port of
Fujaira still unsafe.

The United Arab Emirates has

not directly blamed Iran Tor laying

the mines that damaged a super-

tanker, the Texaco Caribbean, last

Monday, and also sank a locally

owned supply boat, the Anita, on

navigation in the Gulf and is pre- Saturday in the same area, killing

pared to respond to terrorism or Six persons. But U.S. officials and

surprise” by moving immediately neea to increase u^. lorces in me Asked whether the War Powers
after the recess. One senior official area- Act was likely to be invoked, Mr.
said the timing was dictated by tbe However, congressional oppo- Cariucri said it was a legal matter,
situation in the Gulf, where the nents contended that recent events The resolution requires the presi-

admimstration believes that the in the Gulf have not reduced the dent to consult with Congress be-

risk of widened warfare has in-

creased. See ARMS, Page 2 See BAKER, Page 2

Gulf shipping sources believe Teh-
ran was responsible.

• The American warship Gua-
dalcanal reached the Gulf carrying

a fleet of minesweeping helicopters

to help protect the U3. Navy es-

See GULF, Page 2

f

Restructuring
9
the Russian Heartland Lebanon^ TJ .

First in a series of articles on the gion where Mr. Gorbachev was reorganization, the term has now nesnates on
effect ofglasnost in the provinces. born and rose to political promi- come to encompass a whole rpige

Bv Celesrine Bohlen nence, people take a special pride of social and economic revisions, r? l • ~| /"'t m
l^ngton Par, Srmce ’ in foUmving its precepis from greater “demoralization'' ^IjjjSlQy i^fltS

STAVROPOI II q q R _ Va- In Moscow, the official stamp of and “openness, to “seif-financ-

By Cclcsrine Bohlen
H'tnbtngronPtBiS'me* ’ m followmg its precepts from greater ^demoralization

STAVROPOL. U R. Va In Moscow, the official stamp of and openness, to self-financ-

sili Ryndin is certain that in a few
approval for restructuring is most ing” for local enterprises that must

years the Soviet Union will grow all
apP™*- But for Mr. Gorbachev, now meet costs and pay their own

“ irnu anih a minimum of hi*ln nr

born and rose to political promi- come to encompass a whole range

nence, people take a special pride of social and economic revisions.

from greater “democratization"

and “openness.” to “self-financ-

tbe grain it needs and break its 15-

year habiL of buying abroad. He
bases his prediction on changes he
sees happening on his collective

farm, 52JXX) acres of flat, semiarid

land in the northern Caucasus.

“We will stop importing grain in

two or three years," said Mr. Ryndin,

the chairman of the collective farm. “I

am sure of it because here an this

farm, people are working now.”

Sitting in his office on a warm
summer day, Mr. Ryndin speaks as

a man who has beat liberated. As
be tells it, revisions from Moscow,
adopted during the last two years

under the leadership of Mikhail S.

Gorbachev, have “untied our
hands.”

'Day and night I

think about how to

earn more
money, because

now the

government has

made me

lect costs ana pay uieir own
,Vw York T,ma Service

way with a minimum of help or BEIRUT- The Lebanese gov-
interfajcnce rom above.

eminent. Tearing labor unrest, is
In this agn^t^ he^and,

resisdn& ^ u end
Mr. Ryndin already sees height-

,,s tode”—

*

or small groups or (arm workers,

who work under contract to grow
reserves.

After 12 years of civil war, Leba-
crops on land allotted to thenx non js facing its wonn Gnomic
They are reduemg the size of their

crjsis _

-Wnfo0^ Mnk of^
crews and cutting back on costs.

ier;- Economy Minister Victor
driven by the incentive to rncrea^

Qassir^ !asl week .

“profits” for the collective and,

therefore, their own wages. Mr. Qassir said that the counuy

Those revisions have come to be inces is crurial.

me
But for many if not most people had diesel oil re operate the

responsible.'
1

in the Soviet Union life still has not c
f
unlr? s bakeries and state-ow-ned“

r *> ». improved much, and if it has at all,
e 'ecUlclly network for only two

I asih Ryndin?
j( mpre in^ reaJm ^ ideas more months. Without^additional

collectivefarm chairman than in actual conditions. staieafiocauons, the Lebanese may
J be left without bread and power, he— 1 The problem for many ordinary sajd.

how perestroika plays in the prov- people has been to understand He^ lhal of^
in«s is cniaal. what perestroika means for them Naira had

TknSufc

Striking miners and their families blocking a ra3 fine on
Sunday near Sabok, Sooth Korea. The strikers ended their

protest after company officials agreed to pay increases.

known in Russian asperestroika, or For more than two years now, _ whai thev should do and what a-a ;n<, ^ aHocaJon of
restruauring. But “it is not a re- Soviet citizens have been listening they will g« in return. new forei^Texchange funds for im-“d

f^-,5®*^ 10
-
^ fOT

-
rCS

'f
UClUr^kJ\

W
?^ “How am I supposed to'restnic porting fS.

Lebanon’s foreign exchange re-

structuring,” said Mr. Ryndin. 64, to calls for restructuring, a word
who has run the farm for 20 years, whose meaning has evolved as Mr.

Rather, he said, it is “an upheavaL” Gorbachev unfolds his program of

Perestroika is the slogan of tbe social and economic change.

Gorbachev era, and here in the re- First only a him at the need for

lure’ myself?” asked an employee
at a cattle feedlot in Stavropol. “I serves have dropped to $200 mil-

See SOVIET, Page 2 See BEIRUT, Page 9

West German Food Critic Wages War— HeartburnRampant

W flQut! J -—

of Indian background say thqr

are “running a senous nsk o

statelessness.”

In the Philippine^ 18 pOSOTS

died m clashes with guemiias,

and a fuel price risa causedpr^-

tests.
’

BUSBSESSi'FINANCE

Manpower tnc.

$12 billion takeover bid ny

Blue Arrow PLC Page
,

’

Growth in Soviet industrial

output slowed sharply m™*
first part of I

Page

By Ferdinand Proczman
IntenuaUmd Herald Tribune

MAHLBERG, West Germany — From a 15th-century

fortress looking over the broad Rhine Valley into Alsace,

Wolfram Sebeek, thehigh priest ofmodern German cuisine,

is waging a crusade to change his country's eating habits. As

a start, he would like to see them team to enjoy it.

Cultivating culinary culture is a daunting task in a land

where the sayings “we don’t live to eat, we eat to live," and

“eat, drink and be satisfied,” are still in use.

Greasy schnitzel abound^Lunch% often a sausage, bread

and beer and the smeO of frozen french fries bubbling m
Stale fat permeates many a gpsihans.

But Mr. Siebeck, 58, is balding the grease-dingers and

vegetable-haters with unquenchable gusto through books,

television appearances and columns in the weekly newspa-

oer Die Zest, as wdl as in in Stem and Femscfamedser

magazines- Fine food and drink are his raison d’etre, and fac

is mushy about exhorting others to follow his lead.

In his {minion, tbe primary obstadc to good eating in

Germany is not a lack of well-trained chefs or quality

ingredients.' It is die attitude among his fellow citizens

toward food. They generally cast a cold eye on anyone

daring to be an epicure in public.

“Germans.” Mr. Siebeck Says, “have a strong animosity

toward enjoyment. They are wanting in lust for life. They

just don’t enjoy themselves when they eat

“An anti-culinary attitude with deep historical roots rules

here. We have great angst. The angst about possible harm

from the good Ufe is greater than the pleasure we get from

it”

“A German will admire someone who pays an enormous

amount of money for a Mercedes 500. But if the same guy

goes in a restaurant and spends a couple of hundred marks

on an excellent meal, they think, ’the pigmust be cheating on

his taxes.’ They act like it's a sin to savor fine food or drink

an expensive boule of superb wine.”

That mentality is rooted in the wars that swept Germany
before and after it became a modern nation-state. Mr.

Siebeck says, and the food shortages and famine that result-

ed. But in die prosperity of modern West Germany, he

believes it is time to abandon the “ooe-poi Simday meal

mentality” popularized by the Nazis and Iearn how to eat

welL

“To alter how people eat, how they think about food and

drink, is to advance the process of civilization," Mr. Siebeck

said. “Civilized peoples have three-star restaurants. Barbar-

ians don't”

Neither did West Germany until January 1971, when

Eckbard Witzigmann, an Austrian chef trained in nouvelle

cuisine, opened his restaurant. Taniris, in Munich. Mr.

Siebeck calls the event “the zero hour of modem German
cuisine.”

“That was our first genuine, modem gourmet restaurant,”

he said. “We have come a long way since then. Frankly, West

Germany has as many gourmet restaurants as it needs now.

What we have to change is the middle level, the gasthauses.

which are just as bad now as they were 30 years ago.”

“Everything is frozen or comes out of a can except the

mashed potatoes,” he said.

The potatoes, be added, are in a 50-kilogram (1 10-pound)

“sack of powder that you mix with water and shake.”

German cuisine has changed considerably since the “zero

hour ” food critics agree. A second three-star restaurant.

Aubergine, exists in Munich and one- and two-star restau-

rants are sprinkled across the country. The quality and

See CRITIC Page 2

c.:,-
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Thomas Krandw/Tb* Auauftci Praia

Wolfram Siebeck outside his castle on the Rhine.
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South African Strikers Agree to Talk

To Mine Officials on Knifing Violence
771? -1un-urol Pnsa

JOHANNESBURG— Officials

of the Anglo American Corp., ihe

largest mining company in South

Africa, and the National Union ol

Mineworker* agreed Sunday to

hold talks on eliminating violence

during a strike by an estimated

335.000 black workers.

Cyril Ramapbosa, the union's

general secretary, said the union's

strike committee voted to continue

the strike '‘until we have met all our

demands.” including a 30-perceni

pay increase. But he said the com-

mittee had accepted an offer b>

Anglo American to discuss the vio-

lence,

Mr. Ramaphosa said he was

gratified that Anglo American "has "The defense of strikers has now

come to its senses” and has become imperative.” Mr. Rama-

'stopped being arrogant” about phosa said. He refused to give de-

tails, but he said the strike commit-

tee had resolved ihat “our members

will defend themselves."

the issue of violence.

However, he reiterated the
union's claim that mine owners

sought 10 smash the strike with the

help of police. He said about 200
strikers had been arrested,

“We've observed a lot of barbar-

ic acts that are escalating on the

mines with a view to ending the

strike and forcing miners to go

back to work." he said.

Union officials said one miner

underwent emergency surgery Sun-

day after being shot Saturday dur-

ing a dash at the Matla coal mine

east of Pretoria.

LANGE: No Major Changes Seen

(Continued from Page I)

put up with a certain amount of

pain in order to gei this economy
back on an even trail.”

After the Labor government
came to power in 1984, the New
Zealand dollar was devalued by 20

percent, all controls on interest

rates and on foreign exchange were

removed, and a fundamental over-

hauling or the lax system was be-

gun that induded a 10 percent sales

tax on goods and services. Agricul-

tural subsidies were to be phased

out over 3 lo 10 years.

The result, generally, is that big

GULF:
Iran Invitation

(Continued from Page 1)

con of U.S.-flagged Kuwaiti tank-

business and the cities are booming
while rural areas are distressed.

At a campaign appearance last

week in Geraldine, on South Is-

land, an angry farmer tried to pre-

sent the prime minister with a dead

lamb as a protest.

Another refused to shake Mr.

Lange's hand, saving: “You are

just as big an idiot as you are on

television.”

New Zealand's military and nu-

clear policies attracted substantial

campaign attention.

Mr. Bolger had said that, if elect-

ed, he would work to once again

make New Zealand a full partner in

the ANZUS alliance, informing al-

lies of New Zealand's aversion to

nuclear weapons and trusting them

to respect that.

Law and order was also a cam-

paign issue. Mr. Bolger conloaded

that Labor's economic policies

were responsible for an increase in

crime and that the government.

Anglo American said Sunday

that security officers had found ex-

plosives in a gold mine hostel they

searched after a clash in which 24

black strikers were injured.

According to the company,

" wards at Vaal Reefs, a gold mine

TOO miles (160 kilometers) south-

west or Johannesburg, entered the

hostel Saturday to investigate re-

ports that sinkers were holding

hostages.

It said the security men “came

under repeated attack by a mob

and were forced to retaliate" with

tear gas and rubber bullets.

“No hostages were found, but a

quantity of explosives and a petrol

bomb were discovered.” the com-

pany said.

Anglo American, which pro-

duced 39 percent or South African

gold last year, has been the most

seriously affected of the major min-

ing companies by the strike.

In its message to the union, the

companv said that “force or the

threat of force should not be used

by management, the union or

union members to prevent workers

from striking peacefully or working

normally."

The union is asking for a wage

increase, danger pay. longer vaca-

tions and other improvements in

benefits.

WORLD
.

*•* * _*
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air attack by Uty?11

^j^unique 170Libyan soldiersvyKeiited-raj

Libyans were captun

number of weapons

conunumqufiadd^-. ^^ c^teTof- the Aroou St

‘

1e
^ desert

U^aSd Chad. Chadian focwsreti^te^ Aug. 8.

Libyan occupation.

Iranam
tpHRAN (Reutersf— Iran said^nday that AMBggBMWI^

shetodw^aman outpost^ cprtjjaMding on *orb<x^^g^
several Iranians. wrings in
The Iranian news

Taibad in Khorasan ProvincejiunnRi

iS diplomats in Kabul had-protesttH 1

JKta*?
winded. Kabul radio said a protestwedged witit theJnWjs^

|:

id .nib P

Car Bomb in South liebaiion

fore sending U.S. forces into hostil-

ities or imminent hostilities.

“In terms of the number of ships

that are in the Gulf, it's relatively

said Saturday

ia

some aanedited diplomats, had

«r Other installations lomaiic security, said Saturoay in
wcnt off ai noon on t

Washington that killers) north of Tyre.
4

. . oanrt^ kflied^tifc^ak*;reported,^Was^.

“l believe the United States gov- ^ casing US. embassies to de-
old boy passing nearby.The Vok^^The!&wth, a

small compared to our total navy." eminent is well aware of thedan- iennine which are especially vul-
[sraeU4jacked South Lebaneses

he said "If. in some point in time, gets involved and has taken appro- nerablc to attack.
.

it appears to the lawyers that we priate steps to provide against In Moscow, the Communist Par- ^ Lebanon,

shouldnotifv Congress under the them.” he said in response to ques-
lY newspaper Pravda warned the

War Powers Art. the president will yons about reports that Iran may United Slates in an editorial Stro-

be preparing for a round of embas- ^ay an explosion in the Gulf

sy attacks. "could lead to the conflict spread-

ing beyond the frontiers of that
’ “ region."

_ , “A single American shell or mis-

SOVIET: 'Restructuring’ Comes to Russian Heartland
explosion," the newspaper warned

J£ud the bomb:exploded Tr \

checkpoint runby Ghanaian tro^^tbr,United Nations Interim Fdrcd-i;-,.
j

clearly do so.'

Mr. Baker said the United States

ers, witnesses said.
particularly justice Minister Geof-

• In Saudi Arabia, normal ex-
^ Palmer, was soft on criminals,

ports resumed from a major Saudi
£j r

' charted that the gov-

gas plant damaged by explosions
ermnenl ^ responsible for the

and a fire Saturday, oil sources in
1986 murder in Christchurch of

the region said. Louisa Damodran. 6. because of a

They said ships bad returned to
changc io lhe |aw utat resulted in

berth at the offshore terminal of
lhe Mrlv release from prison of the

Arabian-American Oil Co. s gas ^ whP later killed her.

liquefaction plant at the eastern

Saudi port of Ras al-Juaimah.

Saudi Arabia said Tour persons

were injured when two explosions

ripped Lhrough the plant.

“He was the minister who
changed the law to allow criminals

out early.” Mr. Bolger said of Mr.

Palmer." “You New Zealanders

have something to worry about, be-

Wesiern diplomats reached by
cause don

’
t ^ow how many

phone in the Saudi capital said they
grt:;ll track records

remained dubious of the Saudi ac- Mxua] abuse, violent abuse, have

count that the explosion was not
]cl pm under Mr. Palmer’s

the result of Iranian-inspired sabo-
geiU|e astern."

tage. . Mr. Palmer accused Mr. Bolger

The Guadalcanal, an amplubi-
of “c^jccuve use of facts deigned

ous assault ship that was said to
locrealc ^ impression that is con-

have slipped past Iranian Silkworm
lnUy ,0^ Inith." The law referred

missile sites at the entrance to the [produced in Parliament in

Gulf on Saturday, is anchored 30 )asl jxi auonal Party government

miles {50 kilometers) northeast of ^ Mr voied for jL Mr.

Bahrain. (Reuters, AP) Palmer said.

(Continued from Page I)

have always worked hard at my

job."
, ,

This mixture of hope and skepu-

cism in the provinces was apparent

from conversations and interviews

during a two-week trip across the

Russian Republic.

As Stavropol inhabitants point

oul the people in the northern

Caucasus differ from the popula-

tion 01 central Russia. Historically

a frontier area where serfdom ne\ er

took root, the region attracted

bolder types: Cossacks, runaway

peasants, followers of religious

sects, voung army officers looking

for adventure in the frontier wars.

In local minds, history explains a

_
, , , c„.f . a built-in timidity 10 try something jn ju analysis of the “tense poetical

reS^Uv acknowi- dut was once frowned on as anti- and military *Ltuation m the Gulf,
conopi 0^ r^Uv acimowi

^ The newspaper added that M»-
eoged m So,^,

J"2Lter dis- “We netw had to deal with Lhis cow “favors the immediate with-

SnLtf. question until now,"^ dnwnl at all ships not from coun-

Isystas ,ries of ,h'^
way.” .

“Nobody wants 10 get nd of me

rights they Imve," said Yuri Levin, n-m *v"i
the chief economist at the Magmio- \ 1JMW «

gorek steel mill. “Not everyone is

carried out by a new national com-

mission empowered to reject prod-

ucts that fail to meet slate stan-

dards.

Publicly, everyone supports re-

structuring. but people wonder

when this latest in a long history of

Soviet reform efforts will bear fruit- —
- . ..

“When you think about it, we sayuifr

have been living on economic ex-

periments for 70 solid years." said a

ynur.g woman in Tynda. a city in

she Soviet Far East.

However. Mr. Ryndin's enthua-

including

(AP. WP, AFP)

ready. We have people here who j • C 1
banging their fists and ^OIMU Saleare used to

Self-firurocing” also spells bad (Continued from Page I)

«- L.

greater willingness to take the mi- asm was echoed elsewhere. For a
tiative here, an impatience with set newSpaper editor in Magnitogorsk,

modes of behavior, a more open. u ib r̂ Uer al being able lo question

less suspicious nature than among pubycly the Lick of amenities in the

central Russians. oils'5 new sections. For a taxi driv-

This background may explain

Mr. Gorbachev's own political

style. He grew up in the northwest-

ern part of the territory, in the

village of Privolnoye. where his

7 mother still lives.

Like Mr. Gorbachev, who also

made his career in agriculture. Mr.

Ryndin has witnessed the ups and

downs of Soviet farm policy, a

roller coaster that has lurched

through crash programs, miracle

crops, disasters, monumental irri-

gation schemes, growing subsidies

and tight control from the center.

“We were only nominally the

masters of the land,' Mr. Ryndin

said. “You have to imagine the mis-

whenyou sunsenoe ror u. munins
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er in the Caucasus, it is a chance to

tell his boss out loud what he

thinks.

For builders in the Soviet Far

East, it is the chance to buy spare

material? or lease idle machinery at

a construction site next door in-

stead of waiting for Iheir orders to

be negotiated between ministriesm
Moscow. 5.000 miles (8.000 kilo-

meters) away.

With their new independence

revenues. For this, "they say they

need to learn how to count money,

something they had forgotten how

to do in the days when all that

Yitzhak Shamir,

aSiaggWg . —
^Tn'rioT^^ib!

0^ S-Iesa&bc^u,^- SSSJSS^i^W—
Si.

D dis was rooted mperceptrons that
u prmect, a cabinet mmister said. qV'-

v'0
foreclosure.

lk seeks to maintain high pnees for ofl Aftw^chonrs of cabinet diieusaaa. Prime Minister Yitzhak
In Moscow, economists talk

exnense of the West,has Shimon Pteres. leaders of the governing .mtngvy
about! 6 million workc

'?-
b^^ been a negative force in. effmts to

aOTCd°|^
l

^6tp0ne a derision, said Immigration Minister YaacpyT^’.,;.,

loated over ’ 5J^ck pursueSe East peace and has SSn* remained about thefijner jrt, whidt

no1 “ belpful ** about $L5 bMion, most of it U5. military aid, and abou^rp^^^

Basic food prices, heavily subsi- J ^S^Oanalysts said before the cabinet,meeting that

dized, are likely to go up, albeit
- ,

.--,— -
^

i^^^amiSdday ^vote if he was uaite
^,Cr l”1^^ Pub^C d**"

^^W^jpo^lhe'prqjecl.^ k
.

. ,*3^,.

W thaf^^exTtwcao thrwy^rs ^u^arecooperating in^har- Ck>aMon Is Set forHamburg State ff
"

HAMBURG (Reuters)— ^
The Soriri Deropaalic

Democratic l^rtyhave agreed to form acoalition government mttetfMe *

of Hamburg, the first such coalition m West
\i

The agreement late Saturday ended three months of attempt^g.^

Social Democrats to form a government roOowing the HamburgpfTO^:;
|

memary elections on May 17._

The two parties, opponents in' • 1

edlv that the next — — — - .

will be most difficult for the conn- eas as radar surveillance but nave

irv as it makes the transiiion froma kept effons quiet beemse of 00-

takes. the stagnation that we had- mattered was. meeting production

“It was," he added, “so over- g,-,^ jajj out jn a five-year plan

sent to them from Moscow.
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planned that local leaders could

! not aci or think for themselves.

“To some extent. 1 myself was

,
frustrated. I couldn’t see what lay

i
ahead. Now day and night I thi-ik

about how to earn more money.

because now the government has

made me responsible."

He cited examples of the results

reaped on his kolkhoz or collective:

500 tons more milk than last year:

savin cs of 500.000 rubles

(S775-000* m Lhe first, five months

this year lhrough economizing

measures: a profit of 2.1 million

rubles in 19Se against ac annual

average of 1.2 million during the

previous five-year plaa.
1 Working harder is one view of

restructuring. Another is the expec-

tation of better quality in goods

and service*, which jre stiO at a

woeful levei across the country. In

,
the minds of economists in Mos*

1 cow. the two are irrevocably linked,

but on the iocal level the stick is

'

still more apparent than the carrot.

Manv people still find it uncom-

• fortahle to take the initiative. In the

Ukraine, the press reported cases

this spring of farmers awaiting or-

|
ders from above as the critical

planting season slipped away.

.And two years after perestroika

I began, large areas are still ™K*eV
ikd bv basic shortages, in Magra-

tv i lu u.wU — r centralized economy to one ap- mestic pofaucal problems and me

and new responsibilities, managers proxjmating market socialism. Dis- need to avoid an open comronro-

are focusing on ways to increase locations have already occurred: bon with Iran-

Wages have been held up at fao- ^ ^ogress briefly was

lories where products have Deep ^ a wave of intense anti-

turaed back berause of pooi^uau- feeling following uncon- through the formality of a „ „
ty. and growth rata m industry

rirmcd that a Saudi pilot before taking office in Hamburg on Sept. 2.

began to slow in the fust half 01 inis
lefx^ed to attackan Iraqiplane^

year. that seriously damaged the U.S.

in agricultural areas like Stavro-
gtark, killing 37 sailors.

pol, fannew sriU ^ ybc most controversial part of
TRAVEL UPDATE ^

An American Airfines jetfiner with 173 people on board wasTon*^;; .

return to the Frankfurt airport shortly after takeoff Sunday andmag.«y -

.

‘^riLToiSgTb^ut 3.000 bu- latest F-15s. Opponents are expert- emergency 1aiding after one of hsrapnes cau^t fire, an anime '

L7, _» mH habits of ed to chares that is tantamount to ---.j wn was injured in the incident, the official said.
_

Under the terms of the “self-

financing” system going into place

across the country, profit is vital.

For workers, it can mean higher

salaries; for managers, it means

they can expect to stay in their

jobs: for the suite, it means the

production of goods keyed 10 con-

sumer demands.
Private profit is also appearing in

the Soviet Union under the guise of

cooperatives, expanded this year as

pan of Mr. Gorbachev's economic

revisions. So far. its impart is mar-

ginal: it is restricted to a few cafes

ar.d services, such as apartment re-

pairs and private taxis.

Although cooperatives have

made headway in non-Russian ar-

eas. elsewhere regulators and entre-

preneurs alike are still getting over

formed in 1985 from set separate proporol to sell L to 14 of the

said. No one was injured in the incident.r^uems out of work. Old habits of ed to charge that is tantar
.

interference are dying hard, the providing the Saudis with an entire ^^ imfig jnmbo Jet carrying 344 people aborted

faaaas sav particularly on critical new squadron of plana valued at Rome-

s Leonardo da Ymd Airport after sea gulls were sudted mtoAe

questions of ordering and obtain- more than S500 million.
engines, airport and airline officials Baid Sunday.~No one

- -- ... . - - the Saturday inddenLing supplies. However, administration offi-

"We are still hoping," said Mik- ^<3 that the plana are in-

hail Shikhunov, the chairman of
iended to be “attrition. ..aircraft”

the Chapaev collective farm in jh^i would keep the Saudi fleet of

Stavropol “It is still too early to p_j5 s al 60 plana by replacing

evaluate. We can’t say all the prob- aircraft that crash or wear out. The

lems have been solved. But once the officials insisted that the admints-

Central Comminee decides some- u^njon believes it has an under-

thing has to be done, it will be.” standing, reached at the time of

NEXT: Gtasnost comes 10 a steel- earlier F-l5 sales, to provide such a

making city. cushion of replacement planes.

lliisWedL98 Holidays- •

Banking hours and government services will be dosecFbr cuiiaQ^ij

» Mtminna creiniries and their depeadendes This week becaoSe ot;
the following countries and their dependences

national and religious holidays:

"

MONDAY: Ar^enim*,

WEDNESDAY: Afghanistan. •

THURSDAY: Hongaty.
Source: Morgan Guaranty Trust Co, RmfWtr

r.- -. V-9 ,
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STRIKES: Widespread Labor Turmoil in South Korea Signals Time of Reckoning
9

. ^
from P«e I) ^ but continued unrest couldjeop- very difficult 10 judge what direc-. worker income mid expectations Is “A lot of than end

(Gmtmued rrom t

idire what would be the republic's lion these demonstrations will perhaps even wider,

eruptive, much more than in past

demonstrations."
v "1

he said. “But this

time, in terms of mode of protest

md demands, it's moderate, it's

curbed.”
. _ ...

Sc- far. the com to the South Ko-

rean eccncmy also has bees rela-

tive!v modest. The govcnuneRI
_

es-

ly. but continued unrest couldjeop-

ardize what would be the republic's

first change of power through elec-

tions.

“I would Like to emphasize that

President Chun hopes those tough

measures will not have to be tak-

en." the aide said, “and he does not

In Inchon, where the “chidcen

coops" and working-class houses

seem to tumble upon each othetqn

the hiHsides leading lo the harbor,

and in other industrial towns^ tfre

disparities are most evident in tex-

tile and electronic plants where

all but two days a year,
; ^ _

.

Neier, vice chaimianof afieianwTO,

ri^its group, Asia Wani. "^

Cad totary do1*

.

J
• butter are rationed — 1 kilogram

I J 1 2.2 pounds) of meal. 400 grams 1

1

-

I
: ounces) of butter a month per per-

1 son- .. ,

I
;

As Mr. Gorbachev mmsM not««

• impatiently, people aii over :he

Mtmz solvec.

Getting people mouyaiec ^ ^

|
constant topic everywhere. 1 .'.e

: first »tep has been to break up '

! uaes of “wage is-.clutg. a pra-tiee
• - - - 5 — . fe-

rn* C* Eufope. North aW '
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that a! !owcd j»?r workers tv

! cri’-e the same pay a> cthgen; ones.

I Next vear. a law zoe- into effect

J _
givir.i’workcfs' co^rsciis the r.gh: to

I cicct !hc director of ent.-pr.ses

|
jr.d a bigger voice in the dislrtru-

tion of eamir.zs.
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despite tt> lack of natural re-

-ourars. is :«ra>itive to any threat of

disruption. Newspaper cdnorial-

Liti. officials and businessmen have

spared r.c* rhetoric ir. warning of

:"r.e cr-nsecuences c-f continued un-

rest.

At: aide to President Chun, for

warned that workers were

"askir.z for too much." adding that

•;r, a sense :hs free-nuri:eL demo-

rrjtic syi-i-m i> ia danger.” H the

uTires! degenerates iiito “chaos and

social disorder." he warned. Mr.

Chun wguid have to step in.

The aid: recalled :he strikes of

1980. cur.ng die time knowr. as the

“Seoul Spring" w-hen mans K«e-

ar.> thought democracy was at

hard after i\k assassination of

President Park Chur.g H«. Citing

the labor unrest as one reason. Mr.

Chur., a genera! at the time, seized

pc-Atr in a coup.

This time, the aide slid. Mr.

Chur, plans to step down penceful-

take."

So far, the strikes have centered

on three issues: wages, working

conditions and a demand Tor dem-

ocratic unions to supplant the gov-

... _ . ... emment-controDed associations of
eiectmiwant the raibtary to be involved in

nasL The government, which in

the political affaire of the country. JiL «,nd
wortL

Some observers said the govern-

ment and news media have exag-

gerated the unresL

“For some people in the ruling

camp, this labor unrest suits theur

-The*
-

is product per capita to about S2J00. The girls earn an average ofSlfiO noisy, dirty and —
what happens when vou liberalize, and many workers enjoy comfortii per month, according to Uelgha is

The Korean people aren’t reads-.’ " beyond any their parents imagined. Soo of the Urban lndtKtnal.M^- ing, labor swudaris,» U&.

Still Mr Cbm said, "It is reallv Bot class disparities have increased sion here. They often work U himting wotkere 14w ;' t

iSJmfc in recent years, according to several horns a day, sii days a wed^.or to hows work per
-

and employere are alarmed. It is scholars, and the gap between more.

OS"*- ««

stretch in late July and early Au-

2usl hardiv a dsm in the more than

>25 fciiiios in expons during the

first seven months of the year.

3m i nation as dependent on

ttunin- are complaining that da- ;» ports x. Korea, which has pros-

I spite all the talk, ever the simp-est jsaiMi all exp^ oredwtions

. prpbleras are net

discouraged any firm from paying
reUtionshipa withdnmor

more, has «oourag*d compames ^“3 an^S
io grant some increases.

Jfigy recruit busload* of 16- and 17-

South Korea's economic success

ha$ increased the gross national _
product per co{hu to about S2J00. The girls earn an average. ofSl60

heads hanJwi to .them."

TTk giris cannot leave thatdq^
mitones without penmssioiv^;.
their fmemen, night^chqt^

cis and ckxm supervisors mflW™

.

a 24-hour
.

said. '
. ; .

Except in electronics.

yev-otd students with the promise where the products raqinrej^g.

of a senior high school education, and cool air, the fartories-are

rarely enforced.

CRITIC: West German Food Critic Wages War— Heartburn
art,mu^.h*5lO--

(Coethmed from Page 1) Mr- Sicbeck’s ideatabout quality “They write in and say our fam- as wefl as

...... - _Mtl. have frequently caused trouble. In fly has made its sauerkraut with ryandcu
,

availability of 2?. the early 1970s his diatribes in Die goose fat for generations.” hesakL Tmajouniah*wbo isa
vcgcuMes now compares fmrabl) ^ Jd Slem

white wines prompted the German
Winegrowers Association to pull

all advertising from those publica-

tions for several years.

Mr. Siebeck wrote that it was
‘soda pop loaded with sugar," he

with other European countries

“My colleagues in the pressand 1

have caused considerable changes

in the past 20 years," Mr. Siebeck

said. “For example, you can get

lamb in every butcher shop now.

“lgOonTV andte&dwm.thdl^ou

made it badly for generations
”

“[ write ta the eccentric mnor- ^^ prolest That's-why,

ity ” be said, “ihe 6 to 8 percentof people hate me."

'...j
•• 1

-.

- V»L‘ -VT’T-

I,'-.: 1f-«W
'»

. — tr^i ^

And you couldn't even get shallots ^ it was. Now ov4r 30
back then at the Munich frail and

percent of the white wines are dry."
vegetable market, the biggest in toe olderGermans seem to take par-
country. Now they are everywhere.

of Mr.

“However, we still have to awak- beck's ideas, particularly his views

en a sense Tor quality in people, a on improving traditional Gorman,

willingness not to accept modiocri- cuisine by using new techniques,

ty when they eat." That is fine with him.

the population who have -some

grasp of culinary culture.” .

.

His first culinary wcfffc' pub-

lished in 1976, carried the tohgite-

in-cheek title, “Cooking School for

Sicbedt halos got

years ago . when he iuvked-^^!
wdB-knwwi chrfs

dinnerxn a television spcgiflL
rTn^

meaTwas, by Iris

catastrophe.
tho Pretentious^ - - .';

i
, left thele^bf la^Tintfiepy®

"

In subsequent books, Mrl Sie- && i^'was,

beck expressed his ofteh-btitra- recalled.“Theyfewecs?

—

tmi '’emi

geous opinions cm food and dritik, - ing dm table turned.”
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Pentagon
Computeru>mp ex
To Simulate SDI

"
SV*

"^li

>vr ^

'YiV

;

!n,,n
Kj|.

J.. S?

% William
_J_ Broad

*

*ewYor*Tl,4&m«.

teravi^rfA?
SPRINGS-Af-

Sn^^^ dday 510(1 ®*pute, the

'linffi?
1 *“* SUrted building abil-

f° supersede ail other federal nm.

&*&* whether PresidentWaw Read’s antimissile plan is
_ technically feasible.
.Guarded by soldksre with M-16

and a double row of barbed-
/w Ow c°mpl«, the Na.
’ 7 Facfbty

f is asstanbfctg
4300 computer and mflhaiy^
pens to run what will be one of the
world s largest collections of snper-
compmere. devices so fast they can
perform billions of operations a
second.

-r—-«««• *

The aim is to create a powerful
electronic brain that will simulate awide range of futuristic battles be-
tween nuclear missiles and de-
fenses against them, stndyin*
whether mock wars end in triumph
or defeat for the United State*

v. Both friends and foes of such
\ space-based defense programs
. agree that the National Test FacQi-
ty coold reach far beyond the piece-

.

meal results of the administration’s
. research, which to date has cost
about S10 billion. Indeed, the simu-
lations are to draw on that vast

r

research, conducted through the
Strategic Defense Initiative Orga-

'I mzation. and tie tests and finding
• into a unified picture.

At issue, however, is whether the
testing system will provide accurate

. results and whether the Pentagon
can introduce subtle biases into the
process to produce what would

-* amount to razzle-dazzle public re-
Matioos.

But creators of the federal radii-

'

’ ty mast they are m»Kng every ef-
fort to assure realism and honest
reporting, stressing that several
steps have been taken to help eHmr- :

nale error and bias.

*The SDI OrgatmtSo' recog-

nizes that audibility is an impor-
tant issue," said Colonel Richard
R. Paul of the air force. Former

.

director of the National Test FadT-
ity. He wits recently promoted to

oversee it and other advanced Pen-
tagon projects.

.

**Tbe whole purpose," he said,
is to find out, “Yes, it looks feasi-

ble,’ or, ‘Here’s an area we" tried to
simulate and it looks tike a very
lough problem we might not be
able to get by.’ My experience nr
simulation is that there are always
surprises”

At the Falcon Air Force Station,

12 miles (19 kilometers) east of

Colorado Springs, on gently rolling

grassland at the foot of the Rocky
Mountains, the project of searching
out those surprises is slowly taking

shape.

AD about are signs of great activ-

ity to come, inducting lots of peo-
ple. At the main gate, armed sol-

dkas watch over a mazeof 20 soon-
to-be-computerized security
portals (hat resemble public tele-

phone-booths. These portals will

automatically weigh a person, scan

a magnetic identification card,

photograph the person's retina and
compare the results with computer
files as an identity check. Ifthe test

is passed, theportaldoor will swing
open to allow entry to the top-

secret station.

For now, the project is housed in

the Consolidated Space Operations
Center at Falcon, a windowless six-

story bmkfiog from which the Air
Force Space Command runs its

network of military-satellites.

'* The floor space is slowly being
filled with computers and comput-
erized work stations.

“They'D have maxed this space

by l 989," said Colonel Bill Baugh,

a retired officer who is director of

public affairs at Falcon.

Vincent Persichefli, 72,

U.S. Composer, Is Dead
-- “

• .M'late

** * ,Li_. " •

fJrw York Times Service

NEW YORK — Vincent Pena-,
• chetti, 72, an American composer,
“ educator, theorist, pianist and con-

ductor, died of lung cancer Friday

at his home in PMadriphia.

Mr. Persichetti wrote nine sym-

phonies, chambercompositions for

. many combinations of instru-

ments, more than a dozen sonatas

for piano ^nd haiprichopi songs

.^and choral wqrfcs,

including “The Sibyl, based on

"

the story of Chicken little— and

an enormous quantity ofmusic for

wind band.

Mr. PerschettTs aesthetic was
essentially conservative, a distme-

7>

.
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i
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Private Ralph W. Myers
being taken into custody a

second time in California.

PilotWho Flew

«’> NearReagan Is

AWOL Soldier
Washington Past Sffflrt

WASHINGTON —The pilot of

‘

the small plane that flew within a

few hundred feet of the helicopter

carrying President Ronald Ragan

to his California ranch on Thurs-

day has been identified as a US.

Army private who has been absent

without leave from Fort Lewis,

Washington, since Ang* 3.

Private Ralph W. Myers, 32. was

being held Saturday for military

authorities in ajail in Orange, Cali-

fornia.

Private Myers told federal inves-

tigators he unknowingly strayed

* into the restricted airspace sur-

X roundingthepresident'srancmaf-

ter losing a contact lens in the cock-

pit of the single-engine Piper

-Archer.

After one lens had fallen out,

Private Myers said the other eye

grew irritated, so be removed that

lens and let his passenger fly the

plane, federal investigators said.

After questioning Private Myers

for nearly eight hours. Secret Ser-

vice agents released him Friday

without learning that he had teen

' absent without leavefrom his anny

post. He was back in custody Pn-

day evening.

.
. a spokesman at Fort Lewis said

*5* prirateMyers is a medic with the

,3d Battalion. 47th Infantry, 9th In-

fantry Division.

He was rqxnrtfidj^s^w^*
' leave Aug- 3, according to George

I^dutte fort’s public
affairs offi-

cer.

. five blend of classical, romantic

and modernist dements, contra-

puntal, xbythnncaDy charged and
expertly scored. Although he mod-
estly itutistod that there were only

two main strains in his work—one

graceful and the other gritty— his

miiciral ' imagination was in fact

multifaceted.

“FoUdwing the lineage of Mo-
zart,,-Mendelssohn and Ravel. Per-

sdieztFs music suggests the inno-

cence ahd chDdlike joy ofpure
musical creativity,” Walter Sim-

mons wrote in the New Grove Dic-

tionary of American Music.
"Hence many works for beginners

stand, with neither condescension

nor apology, alongside more diffi-

cult compositions.'*.'

Mr. Pcrsichetti’s works for

chorusand forband—thelatter an

area many 20th-century composers

have neglected— provided an en-

gaging, .sophisticated introduction

to contemporary music for young

musicians.

Mr. Persichetti was associated

with the Juilliard School in New
York foralmost 40 years. Hejoined
the staff in 1947, and .in 1963 he

became the chairman of the com-

position department.

Although he had been compos-

ing regularly since his early teens,

be did not come to public attention

until the mict-1940s, when the Phil-

adelphia Orchestra, under the di-

rection of Eugene Ormandy, began
to play his music — the "Fables"

Tor narrator and orchestra in 1945,

and later the Symphony No. 3. first

performed in November 1947.

Thereafter his compositions en-

tered the repertory of several

American ensembles. The Sympho-

ny No. 5 (1953) was commissioned

by. the Louisville Orchestra; the

Symphony No. 7(“Litmgic," 1 958)

by the SL Louis Symphony; and his

final work in this genre. (“Janicu-

hun," 1970) by the Philadelphia

Orchestra.

Peter Schidkrf, 65, Violist

With Amadeus Quartet

LONDON (Reuters’) — Peter

Schuflof, 65, violist with the Ama-
deus Quartet, has died in Cambria

in northwest England, the British

Broadcasting Coip. reported Sun-

day.

Mr. Scbidlof, like the quartet s

two violinists, was an Austrian Jew

who fled from the Nazis in 1938.

The quartet, formed in 1948, is be-

lieved to have been the oldest en-

semble surviving with its original

members.

Other deaths:

Norm B. Watson, 90. one of the

first women to serve in the U.S.

Marine Corps, Ang. 8 in Coates-

viUe, Pennsylvania, after a stroke.

She and oibor women who enDsted

in 1918 to free men for combat

duty, known unofficially as “mar-

inettes," were assigned to clerical

duties.

Moosiguor Gtoranni Cattaui De

Menasce, author of the Sunday

Mass homilies broadcast by Vati-

can Radio and Italy’s state-run

RAI station, has died at the age of

£3, Vatican Radio said Sunday.

Edgar Rosenberg, 62, husband of

the Comedienne Joan Rivers, Fri-

day in his hold room in Philadel-

phia, apparently a sukide by drug

pvmiose, A publicist for Ms. Riv-

ers said Mir. Rosenberg, executive

producer of the short-Eved “The

lire Show Starring Joan Rivers,"

had been depressed recently.

.
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WET DAY IN THE WINDY CITY— Youngster play-

ing in floodwaters that stopped traffic at an underpass in

Chicago, where a record 9-5-inch rainfall forced scores of

people to flee their homes and prompted a power cut for

"•

im Smakid/KawiwvUn

thousands of residences. Dozens of flights were delayed
at O’Hare International Airport A truck driver died in an
expressway crash during the deluge, which occurred in a
series of electrical storms late Thursday and early Friday.

Moscow Reports Leak

During Nuclear Test

But Denies Any Fallout

Reagan to Defer ContraArms Request Till Sept. 30
Compiledby Our Staff From Dispatches

WASHINGTON — Two high

administration officials said Sun-

day that President Ronald Reagan
wDl not seek new military funding

for the Nicaraguan rebels before

Sept. 30. But one of the officials

said nonmilitaiy aid nught be

sought before that date.

“The funding expires on Sept.

30, and we w£D not go op with a
request before the funding ex-

pires,” the president's national se-

curity adviser, Frank G Cariuco,

said after an appearance on an
NBC television program. He was
referring to -the current 8100 mil-

lion in military aid appropriated by

Habib Resigns

As U.S. Envoy to

CentralAmerica
Washington Part Service

WASHINGTON — Philip G
Habib, President Rodaid Reagan’s

special envoy for Central America,

has resigned.

State Department and congres-

sional sources said he acted after

the administration rejected bis caD

for immediate, high-level U.S. in-

volvement in peace talks between

Nicaragua and its neighbors.

According to the sources, Mr.

Habib, picking up on a suggestion

made by Secretary of State George

P. Shultz last week, had recom-

mended that he go immediately to

Central America and commit the

United States to some form of par-

ticipation in the peace initiative

agreed to Aug. 7 by Nicaragua,

Honduras, El Salvador, Costa Rica

and Guatemala.

The sources said that the White
House overruled his advice and or-

dered him to remain in Washing-

ton.

Mr. Habib left his State Depart-

ment office before the announce-

ment of his resignation on Friday

and could not be reached for com-

ment

Mnrder on Rise in Calabria

TheAssociated Pros

CITTANOVA, Italy — Police

found the body of a 22-year-old

man Sunday, bringing to 100 the

number of murders this year in the

southern region of Calabria, com-

pared with TO by this time last year.

The authorities attribute at least

half the deaths to a feud between

organized crime families.

White House chief of staff,

Howard H. Baker Jr„ appearing on
a CBS program, made the same
point but he suggested that Mr.
Reagan might ask' for humanitar-

ian aid for the rebels, known as

contras, before Sqpt 30.

Mr. Baker said that unless Nica-

ragua agrees to negotiate a cease-

fire and accepts Mr. Reagan’s de-

mand that democratic reforms get

under way, “I fed it is virtually

Rights Chief

InNicaragua

Is Arrested
By William Branigin

Washington Post Service

MANAGUA — The police

have arrested the head of Nicara-

gua's nongovernmental human
rights commission and a number
of opposition demonstrators after

preventing them from holding a

protest march without a permit.

Witnesses said that Lino Her-

nandez, thehead of the Permanent

Commission cm Human Rights,

was seized Saturday after200 anti-

govermnem demonstrators gath-

ered iq a street outside- the new
headquarters of the Democratic

Coordinating Council, an opposi-

tion umbrella group.

. The witnesses said that Mr.

Hernfindez, who is not a mem-
ber of die opposition group, had
been invited to the opening cere-

mony and was watching the dem-
onstration when he was arrested.

According to Carios Huembes,

the president of the coordinating

council, police officers struck Mr.

Hernandez while they were arrest-

ing him.

Mr. Huembes said that Alberto

SaboriDo, a leader of the Nicara-

guan Conservative Party, and an

undetermined number of others

had also been detained.

An administrator of the human
rights commission, Luz Marina,

said that Mr. Remind ez. and Mr.

Saborillo were being held on
charges of “disturbing public or-

der."

The human rights commission

has documented alleged abuses by

the government, while a govern-

mental commission and other

groups focus on alleged violations

by the Nicaraguan rebels, or con-

tras.

Witnesses said Saturday’s dis-

turbance started when demonstra-

tors tried to test the political

dimate under the regional peaoe

agreement that was signed last

week by Nicaragua and four other

Central American countries.

Police officers with dogs sur-

rounded the area and told the pro-

testers that they needed a permit.

certain that the president will ask
for additional military aid on or
after Sept. 30."

The administration has been giv-

ing conflicting accounts of its pol-

icy in Central America. One White
House official said last week that

“we’ve been on all sides of this

issue, and we're going to stay that

way."
On Thursday, the White House

stressed its support for the contras

and said it wuld seek additional

aid for the rebels next month,
should the peace talks agreed to by
five Central American nations

stumble.

On Friday, the White House said

there would be no formal aid re-

quest before the end of September.

But White House aides made dear
that discussions about aid, though
not a formal request, would cer-

tainly start next month.
In his weekly radio address on

Saturday, Mr. Reagan said, “Our
suppdrt for the freedom fighters

should continue until a satisfactory

peace plan is in place, a cease-fire

has occurred and a verifiable pro-

cess of democratization is under
way."
The Central American peace

plan, advanced by President Oscar
Arias Sinchez of Costa Rica and
also signed by the leaders of Guate-
mala, El Salvador. Honduras and
Nicaragua, calls for a halt in aD aid

to guerrilla groups.
Representative Lee H. Hamil-

ton, an Indiana Democrat who is

chairman of the House Intelligence

Committee, said the administra-

tion was not giving the diplomatic

effort time enough to work.

Mr. Hamilton told NBC that he
believed the administration “is sin-

cere in wanting to rest the possibili-

ty of negotiations" bat that it was
not dear the White House was real--

ly supporting the peace plan adopt-

ed by the Central American presi-

dents.

“We do have at this particular

moment for the first time in a long
time an opening for diplomacy and
for negotiations," he said. “And I

think we want to test that just as

carefully as we can and to exploit it

if possible." (UPI, NYT)

Compiled ly Ota Staff From Dispatches

MOSCOW—The Soviet Union

has acknowledged that gas leaked

duringan underground nuclear test

Aug. 2, but the announcement said

there was no danger of radioactive

fallouL

The announcement Saturday fol-

lowed a report from officials in

Norway of a small increase in the

level of radioactive iodine in the air

over Norway, Sweden and Den-

mark.
Norwegian officials said the in-

crease may have resulted from a

Soviet nuclear test but was in such

small quantities that it presented

no health hazard.

The official news agency Tass

said the leak occurred during a nu-

clear test for military research on

Novaya Zeralya island.

It said an inquiry into the leak

was begun because of “incoming

requests" and “claims circulated by
the Western mass media, with the

Americans being especially zealous

in the effort."

The announcement added,
“Competent organizations of the

U.S.S.R. conducted an extra and
complete check that showed that

after the explosion, there took

place the leak of an insignificant

amount of gaseous products that

did not lead to the formation of

radioactive fallout.

“This excludes the possibility of

radioactive fallout in any state as a

result of this nuclear underground
test. The population was not sub-

jected to any danger of radiation

effects."

A U.S. State Department
spokesman, Charles E. Redman,
said Thursday lhaL the Soviet test

had released radioactive debris into

the atmosphere beyond Soviet bor-

ders.

He said it did not pose a health

hazard but violated the 1963 Limit-

ed Test Ban Treaty prohibiting nu-

clear tests in the atmosphere, outer

space or under water. He said

Washington had expressed its con-

cern about the matter to Moscow.

Typhoon Death Toll

In Philippines Put at48
The Associated Press

MANILA—The death toll from

a typhoon that struck southeastern

Luzon Island last week rose xo 48
on Sunday, and meteorologists

warned that another typhoon was

threatening to hit the northern part

of the main Philippine island.

The weather service said a ty-

phoon with winds of up to 75 mph
(120 kph), was moving toward Ca-

gayan Province.

The Soviet Union has conducted

IS underground nuclear tests since

Feb. 28, when Mikhail S. Gorba-

chev. the Soviet leader, canceled a

unilateral fan on such tests begun

(Xi Aug. 6, 1985.

At the lime. Mr. Gorbachev re-

peated appeals to the Reagan ad-

ministration tojoin in the ban. The
United States refused, saying ii

needed to catch up with advances
in Soviet technology.

The Tass report Saturday called

again for “a general and complete
prohibition of nuclear weapon
tests." adding, “it depends first of
all on the United Slates whether
nuclear blasts wilt continue or
not."

The Soviet Union promised
fuller and quicker reporting on nu-
clear incidents last year after the

explosion April 26 at the Cherno-
byl nuclear power plant. It took
Soviet officials several days to ac-

knowledge that the accident occur-
red. (AP. Return)

EndingSnub,

Soviet Plans

ChagallShow
New Yorl Times Service

MOSCOW — The first major
exhibition in the Soviet Union of

the paintings of Marc Chagall will

open at Moscow's Pushkin Muse-
um next month, according tooneof
the show’s organizers.

The event will mark a posthu-

mous official homecoming for an
artist long slighted by his native

land.

The exhibition coincides with the

100th anniversary of Chagall's

birth in Vitebsk. It represents an

important milestone in Mikhail S.

Gorbachev's campaign to make the

Soviet Union more receptive to

nonconformist ideas and art.

Plans for the exhibition have not

been announced in Moscow yet.

but Andrei Voznesensky, who was
instrumental in arranging the

show, provided details in a tele-

phone interview.

Although some of Chagall's

paintings have been shown in the

Soviet Union, his contribution to

20th century art — like those of

Wassily Kandinsky, Kazimir Male-
vich and other members of the

avant-garde before the 1917 Bol-

shevik Revolution—has not been
officialy recognized in the Soviet

Union.

' Sabre Financial Ltd - another

offshore Futures Fund advised by

Sabre Fund Management Ltd

x Participate in financial futures --

one ofthe most dynamic growth

sectors ofthe modem financial

^ \ Sabre Fund Management is one of

Europe’s largest specialist Futures Fund

managers.

Shares offered in Dollars and Swiss Francs.

A trading model of this fund has achieved an

average 40% p a. net gain over the past three years.

The managers are holding the price per share at SIO or20Sf until

1st September 1987 Send now for a prospectus to the sole agent.

r

Sabre
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TO: Q.T. Financial Services Lid. 140 Brampton Road, LondonSW? 1HY, England

Tdex;919561 Telephone; 01-581 5841
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Risks Without a Policy
American sailors and ships in growing

numbers are at risk in the Gulf. To what
purpose? At American request, Iraq holds

off attacking Iranian shipping, so more oil

leaves and more supplies arrive at Iranian

docks. The fleet is the perfect foil for the

radical demagogues in Tehran. Enjoying
these benefits, themullahs mine the path of
American convoys and menace their Arab
neighbors. These results are surely not what
President Reagan intends. Yet his policy is

soconfused about interest, ends and means,
that the administration takes oa ever great-
er risks without much support or prospect

of success. Mr. Reagan did not sort out
before departing on three weeks' vacation.

. Here are some considerations.

America's interests require preventing an
unfriendly power from controlling Gulf oiL
Oil represents money, arms and power that

can be used to undermine everything from
Western economies to Israeli security. The
main threat to that interest is now Iran, far

more than the Soviet Union.
The immediate purpose of the United

States is to secure an end to the Iran-Iraq

war with no victor. Slopping that war might
reduce the volatility or the region, but
would not remove the deeper problem— a

regime in Iran bent on repression at home
and subversion and terrorism abroad.

It was a mistake for the Reagan adminis-
tration to put American flags on Kuwaiti

tankers. Oil was flowing through the Gulf,

and Kuwait could have been persuaded to

deal with the problem without turning to

Moscow. But now that the fleet is there,

what next? A conciliatory American policy

toward Iran would serve both sides’ practi-

cal interests. Yet conciliation, already tried

by France and by Mr. Reagan in trading

arms for hostages, seems only to invite

further Iranian aggression.

Passive containment of Iran, in essence

the present policy, has some promise, as

evidenced by the fact that Tehran has not

yet rejected the United Nations' call for a

cease-fire in the Inm-Iraq war. But the

present policy incites Iran to attack Ameri-
can assets indirectly, as with mines, is the

hope of inducing Congress to force a with-

drawal It also leaves the initiative with

Tehran, forcing Washington into a reactive

stance. To face down Iran requires that Mr.

Reagan take more active measures:

• Invoke ibe War Powers Act, and then

present a coherent policy to earn congres-

sional backing. The act wfl] give Congress
60 days in which to support the president

or, in the absence of a plausible policy,

halt the naval buildup.

• Press hard on West European allies

and the Gulf states for unity and joint

action. Halfhearted or covert support

from Britain, France and the Gulf states

has only encouraged the mullahs to pursue

their tactics of intimidation. A solid pha-
lanx of opposition is something that might

be understood even in Tehran.
• Dispatch a senior envoy to Moscow

and Beijing to gain a halt to their arms
shipments to Iran. Neither has a long-term

interest in arming such a disruptive force.

That message should be conveyed by every

Western leader in the strongest terms.

• Stress through every channel a readi-

ness and capacity to respond to nriKiary

attacks. Representative Les Aspin has not-

ed that if Iran's “invisible hands” continue

to place mines in the Gulf, perhaps other

invisible h«nrf« can mine Iranian harbors,

quickly halting Iran’s oil exports.

All this is essential to a workable policy.

Without such a policy, the risks of further

military improvisation are too high.

America's goal is to contain Iran until a

less fanatic regime emerges. Military force

is not by itself a strategy. The administra-

tion needs a plausible policy to build do-

mestic support in Congress and diplomatic

support abroad. Only then might Iran turn

inward and confront the nightmans into

which Ayatollah Khomeini has dragged it.

— THE NEW YORK TIMES.

The Boom Continues
Now commencing its sixth year, the

long rise of the American stock market has

become one of the great booms of finan-

cial history. Stock prices have reached al-

titudes responsible for an epidemic of

nervous indigestion among investors, as

investors brace themselves for the inevita-

ble fallback. But, high thongb it has

climbed, the market still is not quite as

high as it was in the late 1960s.

One day in December 1968. the Dow
Jones Industrial Average of 30 big compa-
nies' stocks dosed at 9S5. Corrected for

the massive inflation since then, that

would be the equivalent of 3,150 today. In

fact, the average is still a little short of

2.700. Perhaps the market in 1968 was a

bit overpriced, but die present level does

not break new ground. Slock prices are

still recovering from the damage done by
inflation in the 1970s.

The reasons for the present surge up-

ward arc not entirely clear, but that is not

unusual in a speculative market. One im-

portant factor, new in the past five years,

is certainly visible: foreign investment.

Money managers in Japan and Europe
have been enthusiastically buying Ameri-

can stocks. The attractions of the Ameri-

can economy still apparently outweigh the

risks of the dollar's falling exchange rate.

But it is the relationship with inflation

that makes the boom interesting. Until 15

years ago it was conventional wisdom that

Stocks were inflation-proof. They represent,

after all, ownership in real assets: factories,

machinery, inventories. Those values ought

to be constant, regardless of an inflating

dollar. But it did not turn out that way.

Inflation disastrously skewed and disori-

ented companies’ accounting, confusing

real profits with mirages created by an
unstable currency. Most of the govern-

ment’s early attempts to fight inflation,

beginning with President Nixon's disas-

trous price controls, werebad for industrial

performance. By the summer of 1982, when
the current boom began, the Dow Jones

Industrial Average was less than one-third

its 1968 value. The boom started at a point

at which inflation was coming down, rapid-

ly and convincingly, and the chief threat to

the boom now is the evidence that inflation

is beginning to accelerate again.

This boom is said to have generated $22
trillion in new wealth for stockholders. It

would be reassuring to think that some of

that money was going into industrial devel-

opment. Individuals can get rich by finan-

cial manipulation, but that is not how large

countries raise their standards of living.

— THE WASHINGTON POST.

A Deal With Managua?
/ know what all that palaverabout Central

American peaceplans is about. It's a liberal

scam. If those Sant&nist Communists sign a

peace agreement, they'll cheat, lie and not

comply. And if they don't sign, they'll dawdle

until American aid for the contras expires.

That’s what this is all about

Why are you so self-righteous? When it

comes to violating treaties, we’re not such

innocents. Look at the contra war and our

mining of Nicaraguan harbors. What this is

really about is national interest For the

first lime in years, negotiations are in every-

body's interest, even the president’s. He
needs a diplomatic trad; to get Democratic

votes for aid to the contras, so for a while

there’s an opening for diplomacy.

Sure, negotiations are in the Sandinists'

interest. They'll swear to hold elections, free

the press, let the Catholic Church have Us

radio programs, all of that — until we stop

funding the contras. Then, quick as you can

whisper Fidel Castro, it's back to their real

agenda. They want to be a Soviet base and

want to subvert the neighborhood The same

folks who whoopedit upfor Ho Chi Minh are

whooping it up for Conumdante Ortega.

Let's not be glib. It was some of your

folks who said Red China was pulling (he

strings in Hanoi. Now we know chat the

Vietnamese think of China much the way

many Latin Americans think of us: darkly.

Peace means bread and beans for Nicara-

guans. My guess is that Ortega will go

along with a peace treaty because he fig-

ures his crowd will get the credit —- and

mn win a truly free election. If so, he s got

an interest in complying with a treaty*

Right, but meanwhile the United States

would doubly betray the contras. First, we d

deny them guns. Second we’d be letting the

Sandinists rigan election that we would then

have to recognize. Some deed.

Betrayal? What land of betrayal would it

be if a peace treaty achieved the contras’

purposes— like ending emergency-rule dic-

tatorship, giving real freedom to opposition

parties and holding internationally super-

vised elections? The president hasjust made
a big concession. He’s willing to bless a deal

letting the Sandinists stay in office as long as

they open up their system, stop aiding gue-
rillas elsewhere and keep out Soviet bases

and advisers. Now, for die first time, the

Sandinists are talking about the same things

They'll say anything to get Congress to vote

against the contras. Besides, who's to judge

whether the elections wiB really be free arid

whether thoseadvisers wiUreadybesenthome?
Well, the White House will say anything

to get Congress to vote for the contras.

Who’s to judge? Everyone will be able to

see if the press is free, to see if respect for

political rights is real. And don’t forget,

Nicaragua would like to end the nonstop

U.S. maneuvers in Honduras.

I don't buy thatfor a minute; but suppose

Idid Whyon earth shouldOrtega makea deal

now with Ronald Reagan when he could spin

am theprrxxss, bury the contras andmaybe get

a better dealfrom the next president?

Because for him, a deal with Ronald
• Reagan means more than a deal with a

more liberal president; it would be a lot

harder for conservatives to renege on it in

the future. That’s the president’s truly ef-

fective leverage— since a deal with him is

worth more, be can expect more. Anyway,

what are we arguing about? The contras

can't defeat the Sandinists, even if they get

more military aid out of Congress, which is

highly uncertain. The United States is not

about to send in troops. So what’s the

alternative to trying to negotiate construc-

tively? There isn’t any.

— THENEW YORK TIMES.
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OPINION

Candidates, Beware the Terrorism Trap

S
ANTA MONICA. California —
ff America's 1988 presidentialU ff America’s 1988 presidential

candidatesdraw thewrong lessons on

terrorism from the Iran-contra bear-

ings, they are likely to fall into the

same terrorist trap thatcaught Jimmy
Carter and Ronald Reagan. Hie
temptation to win votes with tough

talk about terrorism will be under-

standably great. But it should be re-

sisted if the next president is to avoid

the fate of the previous two.

The mqar terrorism lesson from
the arms-for-hostages deal with Iran

is not the most obvwus “no negotia-

tions with, no concessions to" terror-

ists or thdr state sponsors. Rather, it

is, “Do not let United States foreign

policy become subservient to tbe res-

olution of a terrorist modem."
That is die trap.

The fact that presidents as dififaent

in ideology and personality as Jimmy
Carter and Ronald Reagan both fed

By Jeffrey D. Simon

victim to the terrorist trap should alert

Americans to the need to tone down

the national reaction to terrorism.

The tendency to create crises over

terrorist incidents and to search end-

lessly for “solutions" has negatively

affected US. foreign policy.

The last two presidents have al-

lowed understandable compassion for

tbe fate of American hostages to color

their perception ofwhatweald be best

for tbe nation as a whole.

In Mr. Carter’s case, the search fora

Minimi to the hostage situation in

Iran led to a yearlong paralysis in

American foreign policy.. In President

Reagan’s case, the deare to win the

release of hostages in lebanon led to

one of the more questionable foreign

policy decisions in recent times.

The harsh reality,about terrorism is

ny as one might, there are unfor-

tunately no solutions or ultimate vic-

tories. The numerous terrorist groups

that exist around tbe world, and the

large poo! of available American tar-

gets — civilians, diplomats, military

personnel — ensure that Americans

will always be at risk to terrorism.

The irony of tbe anns-for-hostsges

Anil is that even if it had “worked,” on

the very day tbe hostages would have

come home, new onescould have been

taken in Lebanon or dsewbere.

Another fact about terrorism that

Americanshave iguored is that despite

efforts by governments to combat this

threat, it only a single terrorist

incident—a hijacking, a bombing, an

assassination— to make it appear that

the terrorists are “warning.’’

That is why viewing terrorism as a
“war,” or mnlring statements that we
will ultimately defeat the terrorists,

IcMfcma.,

Jctemycbg.

only plays into the terrorists’ hands.

What, then, can be done to break

out of this terrorist trap?

Fust, a rethinking about temsism

is in order. Since terrorism for the

most part does not pose a threat to

vital U.S. interests, Washingtoaoeeds

to shift away from the practice of

A-dpmig hi^-kvel policies to what

are essentially low-level threats.

It should also avoid issuing grand

doctrines and principles toguide re-

sponses to terrorism. Principles such

as “irrefutable evidence” and “no ne-

gotiations,. no concessions” serve

only to reduce American flexibility in

responding to terrorism.

Also beneficial would be a con-,

soous effort by presidents and other

government officials to avoid festering

an imageofcrisis in Washington every

fimf. terrorists strike. While there cer-

tainly cannot be a buaness-as-usual

approach to terrorism, the tendency

hasbeentogo tothe oppositeatieme,

as illustrated by the presidential ad-

dress to the nation as soon as the

hostages from toe TWA hijacking

were released in the smsmer erf 1985.

The public^ Congress and the news
tiwttVia wiS naturally demand strong

actionon the part ofa president when-

ever terrorists attack American tar-

gets. And strong responses, including

military raids- will be required at times

in demonstrate American resolve.

Bm every terrorist incident does

require a response or deserve to be

treked as a test of national nerve.

Doing so only the issue

and gives terrorists toe international

platform that they desperately want.

If there has to be “tough" talk on

terrorism during the presidential cam-

paign, it is tobehoped that it would be

that temmsts .are not going to be al-

lowed to influence tbe course and di-

rection of American foreign policy.

Otherwise it will be only a matter of

time before the nod president falls

into tbe terrorist trap.

Nicaragua

A Tragedy

OfErrors
By William Safire

TASHINGTONr After a '
wu-WASHiNO I un —

eign policy without Congress, toe

R^^atoinistrauon swung wtoe #
Satreme: It sought to whe«H*

continued aid to the contm^V “

eating foreign policy leadership to

the speaker of the House.

iSTtoo. wm folly. Nobody «jU go

to jafl for toe latest coUapse of

Ragan will; no public hearings

expose the blundering lhat ledto the

unconscionable sellout of national in-

terest in preventing further
conummist

penetration of toe Western Hemi-

sphere No venality or corrupt secrecy

this time: only the defeatism and con-

fusion among toe Caretaking Corps.

Howard Baker, the Whim House

diiefof staff, counted noses and round

tha t contra aid was 35 votes short m
the House and a couple short in the

Senate. He decided that the president

did not have toe stamina .or .puwc

support to make a fight <*1 principle, bo

the amiable Tennessean sent a Texas*-

emissary to Speaker Janies Wright in

effect offering to make him secretary of

ctnti* in matters Central American.

Mr. Wright drove a hard baigain

with the Baker White House. No «-

tension of contra aid during toe 60

days in which a cease-fire would be

sought- No role for the contra leaders

in determining their own fate: let them

mmplain through the Red Cross. And

not a peep out of the anti-Sandinists in

the United States: not one privately

financed television ad. not one Reagan

remark that would in any way irritate

Managua — an unprecedented gag

rule on toe executive branch, perhaps

in mnirressjonal retribution for toe

The writer conducts research at the

Rand Corporation into international ter-

rorism. This comment in The New York

Tbnes was drawn inpanfrom an article

in the summer issue ofForeign Policy.

For Conscientious Objection in the Warsaw Pact

BUDAPEST—In a resolution last March, the

UN Connmsaon on Human Rights admow-
By Miklos Haraszti

lodged conscientious objection to military service

as a universal right- It called apon member coun-

tries to stop imprisoning objectors and to create

opportunities for alternative service. Since most

Western countries recognize this right, itmayseem
that the West has little reason for concern.

However, if theWestadded the rightof consci-

entious objection and alternative service to the

agenda at the Helsinki accords review process, it

would force the communist countries to respect

this freedom for the first time.

' In Eastern Europe, civil rights movements
have demanded the right of conscientious objec-

tion in recent years. Tbe commission's resolution

provides support for the many who are in prison

or are threatened with imprisonment for thdr

conscientious objection stances.

Lenin, who built bis revolution on soldiers

tired of the Great War and eager to go home,
decreed tbe freedom of conscientious objection

in 1918. But soon afterward communist ideology

grew hostile to this, and any right of conscience

and has remained unrecognized ever since.

Only East Germany and Hungary permit un-

armed military service on religious groimds. Bat

not even thisdubious alternative is considered an
individual right: It is a bargain struck with cer-

tain favored churches. Both countries imprison

objectors of other denominations, and all com-
munist countries imprison those who request

alternative civilian service.

Unlike the rights of speech and assembly, the

right of conscientious objection does not necessar-

ily concern everyone and cannot by itself lead to

the democratization of Eastern Europe. For that

reason. Eastern governments faced with growing

protests against imprisonment of objectors could

split off tins right from the others and grant it

It is a positive sign that the Soviet Union and
its allies ahnaowd in the vote in the Homan
Rights Commission, especially since the resolu-

tion dcariy critkazed theirpractices.This absten-

tion indicated the East European governments’
fear of isolation on this issue.

Warsaw Pact rigidity on the issue has become
increasingly untenable because of tbe growing

number of objectors and, more important, be-

cause the objectors have begun to demand their

rights publicly. The longer the Warsaw Pact’s

newdetentecampaign goes on, tbe more difficult

it willbe for its members tojustify their hard line

toward anti-militarists. That is especially tbe case

in Poland and Hungary, whose governments

want to maintain a liberal image.

The only armed conflicts in Europe in the last

40 years lave occurred when tbe Soviet Union
used Warsaw Pact armies to repress democratic

ferment. Thus, objection to military service in the

bloc is not only a matterof religious principle but

also an indication of popular nonviolent demo-
cratic resistance and solidarity.

Human rights activists in East Germany, Po-

land, Czechoslovakia, Hungary and even in non-
aligned Yugoslavia have focused on this right

because they believe itcan be obtained within toe

Helsinki process and that alternative service

would set a significant precedent. It would, they

believe, acknowledge that the state’s sovereignty
over toe individual cannot be absolute:

This breakthrough would require more than

the natural attraction of the Western example.
What we need is for the Western signatories to

tbe Helsinki:aooords to embrace the universal

right at conscientious objection, and for all Hel-
sinkimembers to legalize conscientiousobjection

and institute alternative service.

The easy verifiability of such an agreement
makes it eminently suitable for the Helsinki

framework: Either the objectors are in prison or
tiietr rights-are being respected. . .

Diplomats should not regard this issue as

marginal or as a matter of a country’s internal

affairs;' If indeed the Helsmki spirit couples Eu-

Xin security and toe freedom of the mdivid-

ihen toe right of conscientious objection

embodies this spirit The absence of this right in

the East is a threat to Western security: Can toe
Warsaw Pact’s aims be truly seen as nonaggres-

sivc while it punishes its citizens for not wanting
to look at other countries as enemies?

The resolutionof toeUN Homan Rights Com-
mission should become a test of Mikhail Gorba-
chev's peace and gfonoircampaign. TheWarsaw
Pact would not be able to resist if its Western
partners insisted on this issue during the current
Helsinki review conference in Vienna. A new
dimension in Eastern Europe would then open
up— that of a guaranteed individual freedom.

The writer, a Hungarian social aide, isatehorefa
book on the plight ofintellectuals under communism
that is sooh'to bepublished in the United States. He
contributed das comment to The New York Tones.

in congressional retribution for the

undue secrecy practiced in the Regan-

Pomdoaer White House.

Mr. Wright's peace plan had one

saving grace. In conjunction with a

cease-fire and an end of military aid to

the resistance, tbe communist govern-

ment would have to commit to some

of the dements of democracy that it

promised when it took over in 1979.

Although tbe Reagan cave-in treated

[he contras as badly as Richard Nixon

treated the Kurds, at least it did not''^

adopt toe letVnot-meddle-inlemaUy

theory of negotiator Philip Habib.

While toeWhite House was concen-

tratingon negotiations with Congress;'

Howard Baker gave little consider-

ation to the effect of a drastic weaken-

ing of Mr. Reagan's support for tbe

contras on the Central American pres-

idents about to meet in Guatemala

vritii Daniel Ortega, the Nicaraguan

dictator. Tbe State Department sent -

up no urgent red flags that a surprise

Reajpn compromise might trigger a

major appeasement move.
•" Thatwas whyMr. Baker (focused on
making a political deal oa the Hill) and

Mr.. Reagan (preparing an Iran-contra

speech to avoid toe rigor of a news

confercnre)wereblindsidedby thesud-

doi adoption of the Arias plan in Gua-
temala. It was not in their scenario.

Improvising in what il had inadver-

tently made a dangerous situation, the

White House did not knock down
speculation that its deal with Mr.
Wright had been designed to push toe

Central American presidents into ac-

tion. The stunned Baker-Shultzcrowd
“welcomed" the unwelcome develop-

ment and took undeserved pats on the

bade for anticipating the unexpected

reaction in Guatemala and for thus

speeding the “peace process."

Then tbe House speaker wilted un-ljjf

der the heat from Democratic doves
for having dared to suggest that with-

drawal ofcontra aid be Hnked to polit-

icalfreedom in Nicaragua. Mr. Wright
removed the sole dement of backbone

South Africa; 'Miracles Need to Be Encouraged’
in tbe dealhe had worked out with Mr.

B OSTON—A first step in resolv-

ing political conflicts is to get the
By Anthony Lewis

|. Baker by announcing, “It’s the Guate-

r| nfAfi
~

mala plan that has to prevaiL”
LllAlUl d-SiCU Mr. Baker’s folly of a pre-emptive^ compromise with Congress thus failed

last miracle was when Jesus turned spectacularly. The surreoderm Goate-

opposing parties to talk toeach other.

That is often formidably difficult

In the Middle East, Arab states

cal Lutheran Church in South Africa.

Dean Farisani has been detained with-

out trial for four lengthy periods

refused for decades to talk with Isra- since 1977 in Venda. That is one of

el; now a divided Israeli government the tribal homelands that South Afri-

rejects an internationally sponsored ca has declared “independent” but

peace conference. As peace plans are that no other country recognizes.

floated for Central America, an im- During his first three detentions he

mediate problem is tbe unwillingness was brutally tortured: hung upside

of tbe Reagan administration to ne- down, given electric shocks, beaten.

gotiate directly with Nicaragua.

And then there is South Africa,

He suffered two heart attacks. Pro-

tests by Amnesty International and

tbe most tormenting example others helped win his release.

Its reality was brought pot- The most recent detention was from

gnantly home to me in a recent con- Nov. 22, 1986, to last Jan. 30. Ibis

versation with a noted victim of the time, be says, he was not physically

ad system. He is Tsbemiwani assaulted. But he was questioned from

Farisani, dean of the Evangel!- five to 10 hours a day, and threatened

Support die Strikeand Tough Sanctions

with death for himself and relatives.

The effects on his mind were more
traumatic. After his release he found
lhat he could not concentrate.

Fcr the last five months Dean 'Fari-

sani has been at theCentex farTorture

Victims in Minneapolis. It is the third

such center in the world, following

others in Copenhagen and Toronto.
Dr. Barbara Chester, a psychologist

who directs the Minneapolis carter,

said it was not unusual that psycholo-

gical methods bad a more traumatic

effect on Dean Farisani “He was evi-

dently prepared for physical torture,”

toe said when I telephoned her. “It

didn't go to tbe core of his being. But
totpsycbotogkal techniques did.”

Despite all that has happened to

farm. Dean Farisani believes in negoti-

ations as tbe way out ofSouth Africa's

crisis. And be said the talks must be

toewater into wine. Therms stillroom mala calls for a cutoff of U.S. contra
for a South African miracle. But mir- aid now, but guarantees that dictator

ades need to be encouraged.” Ortega remains in power through
Dean Farisani is going back to 1990. The Sandinists will continue to

South Africa this week. Even if he get arms from Moscow, during which
stays out of detention, he will imme- time tbe resistance that Washington
diatdy be caught up in the apartheid abandoned will be ruthlessly crushed.
maze. He has been declared a citizen At that point, the Managua-sus-
of Venda, with no right to enter rained subversion of El Salvador will

South Africa—or go to most of the berenewed. No Nicaraguans would be
121 congregations he supervises. crazy enough to trust Washington in 'f-~
121 congregations he supervises.

He plans to return to the Minne- applying pressure to tbe Sandmists1

apolis center for more treatment lat- expansionist regime. Mr. Reagan will
AT in thou inmp 7"W f

n,him I «ket iIim —

1

* _ _a • n »er in toe year. Dr. Chester said that then be chopping wood in Santa Bar-
toe five months he has been there so bara. No wonder so many candidates
far were “a short time, given the dissociate themselves from a poBcv
trauma he went through.”

I asked Dean Farisani what- he
likely to bedevil the next president.

Belatedly, Cap Weinberger and
drought would happen in South Afri- Frank Carincd explained the extent of
ca. “If 1 had to choose," he said, “I toe perfidy to Mr. Reagan whnperfidy to Mr. Reagan, who told
would pick toe miracle option. Then the State Department to restrain en-
I wouldn't have to worry about deten- vqy Philip Habib from adimmsterina

MINING is one of the most dangerous, backbreakingoccupations even in with the Afrikaners who control the

the best of circumstances. Under institutionalized racism it becomes an National Party and the government.

intolerable one, which is what the nationwide strike of black South African

gold and coal miners is ail about According to theAmerican Labor Education

Center in Washington, 12 times as many miners are killed per million urns

mined in South African mine; as in the United States. Black miners live

herded into barracks in walled compounds far from their homes and families.

National Party and the government.
“Blacks have never had any prob-

lem talking to Afrikaners," he said.

“It's they who have had the problem.
“It’s a long historical suicide note

oa the part of the Afrikaner, the refns-

tion or death. But I have tobe realistic, toe coup de grace to the contras. That
What black South African knows was why Mr. Habib quit in a huff.
what will happen to him the next day? What a tragedy of errors. As the
Wishes are not always horses, and saying goes, none erf it would have
therefore beggars cannot always ride.” faappenedif Ronald Reagan were alive.

The New York Tbnes. The New York Times.

The strike may be toe most important labor conflict in South,African WOURPAGES, 75 AND 50 YEAKSAGO
history. The NUM and anti-aparihdd groups are calling on concerned

Americans tosoppOTl the strikingimner^suppor^ana-a^rth^leg^
cause to^Shated^ tat

non sponsored by Representmive Ron Ddlums. a CWoiw Denrocrat that ^ w igolale thems^
would ban almost afl South African «cports w toe United State*, metadmg ^ ^MkswtSSr
coal; by honoring toe boycott of Shell Oil, which operates one of the nones p^yw pw Botha has been
bemgsLdq and by contributing to toe South Afriom Miners Aid Fund. vS— Syndicated columnist Coretta Scott hmg toe principal anti-apartheid oraani-

1912: Rome Interested 1937: Shanghai Shelled

TT ISTIME for Ceaigress to pursue full corporate divestiture and an end to all

JL bank lending to South Africa. Partial sanctions have rally partial results; toe

willingness of some countries to break UN sanctions against Rhodesia was a

significant factor m prolonging that country’s civil war. Comprehensive sanc-

tions would have a chance to work. If rigorously enforced, they could put

qpiiRrwnt
j
ireamre on Pretoria ip negotiate an end to apartheid.

Sanctions * nonviolent alternative to doing nothing as South Africa indies

toward civil war. The American people need not sit around and wait for

politicians to act It is only through grass-roots actions, like the ongoing

international boycott of Royal Dutch-Shell and divestiture campaigns, that

Congress wiU be moved to taira stronger action, and toat corporations, motivat-

ed by last profits, will be moved to stop investing in aparthad.

Sanctions alone cannot eradicate apartheid: that task is ultimately left to the

people of South Africa. But economic pressure and political isolation erf the

government can hasten the day when justice and freedom reign.

—RichardL Tnonka.president ofthe UnitedMine Workers cfAmerica andco-
:

chairman ofa national “Boycott ShdF Committee, in the Las Angeles Times.

President P.W. Botha has been
determined to prevent talks with
toe principal anti-apartheid organi-

zation, the African National Con-
gress. He excoriated an unofficial

group of Afrikaners who recently met
ANC leaders abroad. The reason,

Dean Farisani said, is thatpeople win
think differently if they actually meet
tbe other side. “Tbe ideology can

ROME — The initiative taken by PARIS— Developments in the Sino-
Count BerdnoJd, the Austro-Hungar- Japanese situation: £fa»nflhai ^vas
Ian Minister of Foreign Affairs, with subjected to a terrific bombardment
theobject ofprovokingan exchange of by the Japanese to cover an attempt
riews between the Powers cm toe Bal-

kan situation and which was commu-
[- ta land is at toe mouth of tbe

iver. Tbe Idznmo, flag-
mealed tone days ago to toe Italian ship of the attacking fleet, withdrew
Government,isbang followed inItaly after a torpedo had been fired at it. A

only Survive on ignorance.”

Was thereany real hopeoWas thereany realhopeofnegotia-
tions? I asked. Dean Farisani said

there were three pos&Qiues.
The most pessimistic was an esca^

lotionof violence.The secondwas the

chance of strong support from toe

outride world pushing the govern-

ment to the negotiating table:

“Tbe most optimistic;’* be said, “is

toe miracle option. I don’t drink the

with great attention, and in official spokesman of the Tokio Foreign Of-
ardes with sympathetic interest Italy free confirmed reports that Japan’s
from toe vwy first united her efforts diplomatic representative in Nanking
widnhose of toe other Powers in order had been withdrawn. President Theo-
to prevent Montenegro from taking dore Roosevelt and Secretary of Stair

action. Whfle toewar is still Conidi Hull conferred on toe safety
proceeding, she cannot exert direct of Americans in China and toe oossi-
pressrre action in Constantinople, But ble application of toe neutraBtyiaw aAuBnarndteoagPown^ail, iWprepmd to *
pressure action inConstantinople. But
Austria and the other Powers will be
informed without delay of her adhe-
sion to toe proposal, with the hope
that the joint advice of the Powers
may put a step to ths troubles in themtenor ofTurkey and strengthen the
status quo” of the Balkans.

unere prepared to evacuate Ameri- ’

canwomen and chDdrcn from Shang-
hai. The Federal Reserve ordered the
dosing of all American banks in
Shanghai. It was announced that Chi-
na had concluded a $50,000,000 cred-
it with Skoda Steel Works in Prague.
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dashes With Rebels
’Kill 18

, Manila Says
Reuters

^^ “ batUes betwem^r-* “?* ?»» oveMhe

CorJ^
I?'

A
raeanw^e’ *"»<*««

rS?h
C- faced protests

fueToilf
" PnCCS for *moBm “d

?“ rbe P"'« “-
-reasess ordered by the Energy
Regulatory Board, could uiracSt

S
C nnPOP>dar measure

iuiR
by tie Aquino government in

lLS 1 o months m power.

^(Si°^ 0r8aaiation claimin8-tHl.000 public transport drivers as
members said it would call a dawn-
to-dusfc strike Monday in Manila
and five provincial dries to protest
die nearly 20-percent increase.

,k
*Mna' president of*« Pnflippine Confederation of

Levers’ Organizations, said he
would go to the Senate on Monday
to present a formal petition for a
reversal or the price rise. He
J*

,a™ed that his organization would
hold a wider and longer strike if the
petition was turned down.

in the central Philippines, rebels
'punched simultaneous attacks at
ohwn Sunday on two police sta-
tions on Negros Island, killing a
police officer and a militiaman, the
police said.

0°e of the raiding parties was
led by a woman who was beard
shouting “kill the police" before
the rebels opened fire and tossed a

grenade at a police post three kilo-

meters (two miles) from Bacolod.

capital of Negros Occidental Prov-

ince the police said. •

In the south, the military said 12

rebels and 2 soldiers were killed

Saturday when a government pa-

trol battled Communist guerrillas

of the New Peoples Army in Bu-
kidnon Province on Mindanao Is-

land.

The military said two other re-

bels were killed and four were cap-

oned in a separate dash Saturday
in Surigao del Sur Province, east of

Bukidnon.

In Manila, reactions to the fud
price increase included a flood of

telephone calls U> a popular radio

station, DZRH. Angry callers ac-

cused the government of callous-

ness.

They said an oil price rise would
trigger increases in the prices of
prone commodities, further bur-
dening a population already strug-

gling with economic hardship.

“Students, mothers, fathers
should go out in the streets tomor-
row and join the protest.** said a
caller who gave his name as Joe
Garcia.

Two women callers said that if

the government had mode such a
decision before the legislative elec-

tions in May. none of Mrs.
Aquino’s candidates for Congress
would have won. The government
party holds 22 of 24 Senate seats

and more than 130 of the 200 seats

in the House of Representatives.

ForHongKong’s Indians, 1997Brings a Vision ofLimbo
By Patrick L Smith
Internutt^aal Herald Tnhtme

HONG KONG—They were there when British

traders first hoisted the Union Jack over this dot of

land 146 years ago. In the decades following, they

went on to help found Hongkong & Shanghai

Banking Coip.. the colony's first university and a

number of other still-prominent local institutions,

Hong Kong's 16.000 ethnic Indians have left an

unmistakable mark on the community they quietly

took pan in carving out of barren rock. But histor-

ic legacies do not go far these days.

As things stand now. the Indian community of

Hong Kong is about to fall through history's

cracks. When China segains sovereignty over the

colony in a decade, many of the community's

members will not belong in Hong Kong, India or

Britain.

“At the end of the day, were running a serious

risk of statelessness,** said Michael Chugani, a

focal political commentator whose parents arrived

from the subcontinent in the 1930s. “We really

won't be citizens of anyplace."

For most of the territory's 5.6 million people, the

expiration of Britain's colonial leases in 1997

means they will automatically become citizens of

China. Bui because China bestows citizenship on
the basis of racial background. Indian residents

and smaller groups of Pakistanis, Malaysians and
others will effectively be treated as visitors.

Leaders of the local Indian community mounted
an intense lobbying effort last year to persuade

Britain to grant them full citizenship or.ee Beijing

assumes sovereignty. Rejecting this. British legisla-

tors offered only an unwritten commitment to

accept Hong Kong's minority groups u citizenship

problems arise after 1997.

More recently, hopes were pinned on the chance

of a Labor Party victory in the general elections

Chinese, are called “British Dependent Territory

Citizens" or BDTCs. a designation that dates

from I9S1. .As Hong Kong BDTCs. Indians and

others have the right to live in the colony but not in

Britain.

Because Britain is giving up the power to confer

Hons Kong citizenship, however, their status is to

f
At the end of the day, we're running a serious risk of

statelessness. We really won’t be citizens of anyplace/
— Michael Chugcuii.

political commentator

Britain hdd two months ago. British Conserva-

tives. particularly under Prime Minister Margaret

Thatcher, have traditionally been much tougher

than their opponents on immigration issues. Indi-

ans in Hong Kong say.

Since Labor’s resounding defeat, however, many
Indians Teel a profound sense of resignation.

“A Labor win was our Last best hope." said

Lachman Narain. a well-to-do investor and prop-

erty developer.

Since the early 1960s. when most British colo-

nies gained independence, the authorities in Lon-
don have created a tangle of immigration catego-

ries intended to stem the Dow of former colonial

subjects into Britain.

At the moment. Hong Kong residents of Indian

descent, as well as more than three million local

change once again. Last year the British Parlia-

ment voted ro turn Hong Kong BDTCs into “Brit-

ish National*. Overseas?' or BNOs. a status that

gives them the right to live no one quite knows
where.

China has agreed w permit non-Chinese BNOs
to remain in Hong Kong as long as they have seven
years’ residence behind”them. But the’ BNO pass-

port. which has been recognized by about 27 na-

tions since it was introduced, does not confer
citizenship.

Britain is campaigning assiduously to win great-

er international acceptance for the BNO passport.

Beneath the sense of resignation, a measure of

bitterness lingers. As the Indians see it. they helped
build an empire, growing rubber in British Malaya,
now Malaysia, and sugar in Fiji. ! East Africa.

now Liganda and Kenya, they were brought in to

build roads, pons and railroads.

“Wherever the Britishers w«il wc went also."

said K. Sital. a financier of the import and export

trade w ho arrived from India in the early 1450s.

Indians were first brought to Hor.g Kong to

serve as soldiers, clerks and policemen. They
quickly assumed prominent roles in the financial

and trading communities.

After India's independence and the subconti-

nent's partition into India and Pakistan, a ne»

wave of immigrants came, mostly from Sind, long

renowned lor its merchant class. About half oi the

territory's 16.000 Indian residents have retained

Indian citizenship.

Although Hong Kong's Indian residents ac-

count for d minute fraction or the population, they

are responsible for about 12 percent of the territo-

ry's oversea* trade, by their reckoning.
Like many other Hong Kong residents. Indian

executives say the object now is to cash in as fully

as possibleon the economic boom that Hong Kong
is enjoying.

Many say they are willing to try living under the

Chinese Dug at least during the 50-year period of

self-rule that Beijing has promised Hong Kong
after 1997. But the sense of belonging thai Indians

feel they have earned over the pjst century and a

half is fading.

“At the end of the day. you have to conclude

that tilings don't hold much promise here." Mr.
Chugani said wistfully. "People think it's time to

make their own arrangements."

In Sri Lankat. Monks 9
Saffron Robe

Is Turning Into a Signal ofMilitancy

Tamil Rebels Halt Surrender

OfArms, Demand Security
Compiled by Our Stuff From Dispatches

NEW DELHI — Sri Lanka’s
main Tamil guerrilla group has sus-
pended its surrender of weapons,
demanding security for the Tamil
population and closure of army
camps. Tamil sources said Sunday.
The Liberation Tigers of Tamil

Eelam made the announcement in

the northern town of Jaffna on Sat-

urday &fter complaining that Tamil
Civilians were being harassed by Sri

Tankan troops in Eastern Province,

the sources said.

Indian newspapers quoted the

Liberation Tigers' commander in

Jaffna as saying that his organiza-

tion would not lay down arms until

it got "a guarantee about the safety

of the people." There were no fur-

ther details.

The sources said (hat senior Indi-

an officials had been told in detail

about the Liberation Tigers’ de-

mands and that discussions might
be held with the group in Tamil
Nadu, where it maintains offices,

as well as in Jaffna.

The Sri l-ankan government de-

layed its expected declaration lift-

ing a state of emergency in North-
ern Provinceand Eastern Province.

A peace accord signed by Sri

Lanka and India on July 29 provid-

ed that the state of emergency
should end by Saturday at the lat-

est. But officials said the two na-

tions had agreed to postpone the

move because the surrender of

weapons by the Liberation Tigers

and other guerrilla groups, also

called for in the treaty, had been
sporadic. (AFP, NYT)

By Seth Mydans
Sew York Timet Sen-ice

COLOMBO. Sri Lanka — In

what could be a curious omen of

violence, the authorities here have

reported a run on saffron robes, the

traditional garb of Buddhist
monks.

In Sri Lanka, where the political-

ly powerful priesthood has been at

the forefront of much of the recent

violence, the robe, traditionally an

see themselves in larger terms as

being under pressure from the Hin-

du Tamil ethnic group, and even

from the smaller Moslem popula-

tion of Sri Lanka.

This sense of threat from the

minorities is at the bean of the

tensions causing communal feuds

that have produced sustained vio-

lence in the last four years.

In their fight for a separate state.

Tamil guerrillas have received sup-

ed to the historic role the Sri Lan-
kan Buddhists feel they have to

protect the Sinhalese race."

Mr. Wjmalaraiana said: “Thou-
sands of people are coming to the

temples to ask the monks. ‘Why are

you waiting? Why don’t you take

action?'
**

“Violence is not the proper
way." he said. “But you see. we all

are human."
He blamed hot-blooded younger

emblem of tolerance and peace.' has P**1 ftw« the much larger Tamil monks for the violence, saving.

become a signal of militancy.

With senior monks haranguing

angry crowds and younger monks
sometimes attacking police lines

and throwing stones, secular agita-

tors have also been reported to be
donning saffron, the better to

arouse emotions at demonstra-
tions.

Senior monks deny that they

support violence, but they also say

that violence may be inevitable as

they cany out what they see as their

role as protectors of the Sinhalese,

the majority ethnic group in Sri

T.anta

Although the mostly Buddhist
Sinhalese make up 75 percent of

the 16.5 million Sri Lankans, they

Spain Finding OutHowMacho It Is

By Paul Delaney
Viv Yorit Timet Service

MADRID — Spaniards do not spend much time

sitting around drawing rooms debating whether

Spain’s is a macho society. That is a given.

But a clearer idea of what that means has emerged

in the first large study in Spain ofjob discrimination

and sexual harassment of women.

The survey drew immediate approval from femi-

nists. an endorsement from the country’s largest news-

paper. and even agreement, amid yawns, from many

men.

The report, by the women’s department of the

General Union of Workers, said 84 percent of the

women in the survey had experienced some form of

:«hal (hey regarded as sexual harassment.

’ Nearly a third said they had been bothered by

“unwanted physical contact-” such as bong pinched

or brushed against, or by sexual solicitations arm

telephone calls. More than half said they had experi-

enced unwanted nonverbal sexual advances, including

obscene gestures and “lascivious looks.”

It found harassment by inale colleagues was focused

mainly on new employees and on those from 26 to 30

years old. Others reported to be angled out were

whether women who were divorced, separated orwidowed, and

nonpractidng Catholics or atheists.

The researchers found discrimination in salaries

and promotions mainly in manual-labor and blue-

collarjobs and in the private sector. Manywomen said

they believed they had -been denied promotions be-

cause of their sex. Women who had been in theirjobs

four years or more and those over 40 years old made
most of the complaints.

The study offers several recommendations, includ-

ing new laws to prohibit sexual harassment and pro-

grams to make employers aware of their

responsibilities.

It also recommends psychological support for vic-

tims and help for women in resisting harassment.

The report and recommendations are to be present-

ed next month to the Cortes, or parliament, said an

official of the women's department.

^ _ _ The report bears out wbat we’ve been saying for

’The survey*questioned 772
_

work- in the govern- yean^said Montserrat Fernandez Gamdo a Ferru-

ment, at hoiell hospitals and factories, and white- nisi Party leader “Whenever wove brought qp the

collar employees such as journalists and flight issue, nobody paid any attenuon. Were glad it has

attendants.
now seen die light of day.’

population outside Sri Lanka, in-

cluding 50 million in southern In-

dia.

A Sinhalese political scientist,

speaking of what he called “the

1.000-yearwar,” said: “They areon
die offensive. We are on the defen-

sive.”

“They will drive us into the sea,”

he said, “and we have no place to

go. TheTtunils canjoin their broth-

era in south India. The Moslems
can go to the Arab world. The Sin-

halese have no place to go. We are a

nation under sage.”

From Sri Lanka's earliest days,

the protectors in this seige have

been the monks, guardians of a

culture whose roots are intertwined

with the history ofBuddhism itself.

It is said that when die Buddha
was dying be saw his teachings

under threat from Hinduism and

looked south to the island now
called Sri Lanka as Buddhism's
sanctuary.

As the government takes steps to

work out a compromise with the

Tamils, who make up 15 percent of

the population and are seen histori-

cally as encroaching from the

north, the Buddhist clergy is fight-

ing back.

“The monks are angry,” said B.

Wimalaratana, a senior Buddhist

cleric and a lecturer at Sri

Jayawardhanapura University.

“It has been traditional in the

past for the rulera to consult the

Buddhist ckagy, and to listen to

them,” he 3dded- “But now there

are many occasions when the elder-

ly monks had discussions with the

president but be doesn’t care.”

A Sinhalese Buddhist scholar

who disagrees with that view said:

“The monks don’t think that vio-

lence in defense of the Sinhalese

race is anything bad.”

Neelan Tinichdvam, a moderate

Tamil leader, said, “The basic vir-

tues of compassion, tolerance and

nonviolence have been subordinate

“They are teen-agers, and it is diffi-

cult IO control their emotions."

The intentions of some of these

monks seemed evident at a recent

Buddhist gathering, when one
younger monk said, “If we are not

militant, and if the country is not

protected, then there will be no
more Buddhism.”

Asked if he favored violence, the

monk, a member of the militant

Imer-University Federation of Stu-
dents, said: “Why not? We are be-

ing provoked. We are being shoL
We cannot stand any more.”

A demonstration last month by
several hundred monks touched off

the most recent wave of violence on
the day before Sri Lanka and India

signed an accord char is intended to

create an autonomous Tamil prov-

ince in northern Sri Lanka.

Kcutan

A traveler peers from a truck in Ho Chi Mirth City.

Officials now want tax breaks for private transportation.

Hanoi Allows

Transport

For Profit
Reuters

BANGKOK — Vietnam has ex-

tended private enterprise reforms

to allow private shipment of pas-

sengers and goods, a potential

boon for ibe Communisi slate's ail-

ing transportation network, the

state radio said.

A reform recently announced in

Hanoi encouraged private individ-

uals or groups to operate vehicles

for profit under state protection,

the radio said Saturday.

It also encouraged officials and
others who already have jobs to

take a second job in private trans-

port. according to a text of the

radio broadcast received in Thai-

land.

The incentives include a half-

year tax break and state protection

for operators, who would be able to

keep all after-tax profits.

Basic transport fees would be

regulated for established routes but

operators would be allowed to set

their own prices for special ser-

vices.

Since 1979. reformers in the

Communisi Party have been whit-

tling away at some centralized con-

trols.

OILSlMONEY
THE CHALLENGE )PTHE 1990’s
THE EIGHTH ANNUAL INTERNATIONAL HERALD TRIBUNE/

OIL DAILY CONFERENCE ,
LONDON OCTOBER 22-23, 19S7

THE program is designed to assist senior executives in the petroleum industry and related fields to determine their business

strategies into the 1990’s. The Honorable John S. Herrington, Secretary of Energy, United States, H.E. Abd al-Hadi

Muhammad Kandil, Minister ofPetroleum and Mineral Resources, Egypt, H.E. Rilwanu Lukman, Minister ofPetroleum

Resources, Nigeria, President of the OPEC Conference, H.E. Arne Oien, Minister of Petroleum and Energy, Norway and

The Rt. Hon. Cecil Parkinson M.P., Secretary of Stare for Energy, United Kingdom will head a distinguished group of

energy and financial leaders from around rhe world.

Senior Executives wishing to attend che conference should complete and mail rhe registration form today.

OCTOBER 22 OCTOBER 23
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UNITED STATES’ ENERGY POLICY
The Honorable John S. Herrington, Secretary of Energy.

United States

CHALLENGE OFTHE 1990‘s:A CORPORATE VIEW
John R. Hall, Chairman and Chief Executive Officer,

Ashland Oil Inc
Philip Oxley, Chairman, lenneco Europe Ltd

Nader Sultan, President, Kuwait Petroleum International Ltd.

GLOBALDEMANDAND SUPPLY: AN OVERVIEW
John H. Lldhtblao. President, ftcrofeum Industry

Research Foundation.
RespondentsHerman T. Etanaaen, Economic Advisor of

HE. The Minister ofPetroleum and Minerals of the Sultanate

ofOman
BREAKOUTGROUPS (These three sessions will run concunrndv)

NORTH AMERICAN MARKET
Theodore R. Eck, ChiefEconomist, Amoco Corporation

Milton Lipton, President, W.J. Levy Consultants Corporation

THE EUROPEAN OUTLOOK
Giuseppe SfUgiottf, Executive Vice-President, AGIP SpA
Ted White, Managing Director, Petroleum Economics Ltd

THE PACIFIC OUTLOOK
DennaJ. O’Brien, ChiefEconomise,
CALI EX Petroleum Corporation

LUNCH
THEOUTLOOK FOR THE UNITED KINGDOM’S
PETROLEUM INDUSTRY
The Rt- Hon. Cecil Parkinson M.P,
Secretary ofState for Energy, United Kingdom
MARKET FORCES IN CHARGEOF SUPPLYMANAGEMENT
John Deusa, Chairman, Transworld Oil Led.

ENERGY SECURITY AND^THE MIDDLE EAST
GEOPOLITICAL OUTLOOK
Charles DiBona, President, The American Petroleum Institute

George Quincey Lutnadcn, Director. Oil Market Development,

International Energy Agency
Mehdl Vara, Senior Analyst, Kleinwcrt Grievson &. Co.

Moderator. Robert Mabro, Director,

Oxford Institute far Energy Studies.

MINISTERIAL PRESENTATIONSAND DISCUSSIONS
H-E. Rilwanu Lukman, Minister of Petroleum Resources, Nigeria.

President ofthe OPEC Conference

H-E. Arne Oien, Minister ofPetroleum and Energy, Norway

H-E. Abd al-Hadi Muhammad Kandil,

Minuter of Petroleum and Mineral Resources, Egypt

Moderator: Herman T. Franssen, Economic Advisor of

H.E. The Minister of Petroleum and Mineral Resources of che

Sultanate ofOman
THE WORLD ECONOMY: RETURN TO NORMAL GROWTH I

Stephen Mania, Senior Fellow, Institute tor International

Economics, former Chief Economist, CXEjC-D
Respondent: Timothy Congdon, ChiefUK. Economist,

Shearson Lehman Brothers

BREAKOUTGKOL^PS (These three sessions will run concurrently)

FINANCING EXPLORATION AND DEVELOPMENT
Jean Claude Balaccanu, Director General,

Insacut Francis du Petrok
David Parker, Manager, Project Finance Unit,

National Westminster Bank

THE FINANCIAL HEALTH AND PROFIT PROSPECTS OF THE
OIL INDUSTRY
Dillard Spriggs; President, Petroleum Analysis Ltd.

CHINA PROSPECTS FOR OIL DEVELOPMENT
Kim Woodard, President, China Energy Ventures

LUNCH
FINANCIAL STRATEGIES FOR THE OIL INDUSTRY:
NEW INSTRUMENTS AND MARKETS
Rodney F. Chase, Group Treasurer, BJ. Finance International

R. Hartwell Gardner, Treasurer, Mobil Oil Corporation

Robert B. Weaver, Senior Vice-President,

Global Energy Executive. The Chase Manhattan Bank, N.A.

IMPROMPTU PANEL DISCUSSION
Moderator: Nicholas G. Voute, Oil Consultant,

London and The Hague
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Ideas bring growth

to finance.

The birth

of Ferruzzi

Agricola

Finanziaria.

! In October 1985 Gruppo Ferruzzi set out its

I plans to create one of the biggest agro-industrial

i groups in the world- to extend its activities into

! new sectors and to expand into new continents.

I In less than two years Gruppo Ferruzzi has

!
become the largest agro-industrial group in

j

Europe and the third largest in the world.

! Furthermore it is the second private-sector

j

industrial conglomerate in Italy with an

i
aggregate turnover of over 18 billion dollars.

|
The Group's idea to use agricultural products

j for industrial and energy uses, and its related

• programme lor environmental protection is a focal

point of international debate. The driving force

behind this extraordinary' expansion has been

Agricola Finanziaria- the Group s holding company -

Its success on the financial market has aHowec

it to make large-scale investments such as the

acquisition of CPC Europe, leader in the starch

sector, the acquisition of a controlling interest in

Montedison and Beghin-Say, and the

restructuring of the sugar sector which makes

! the Group Europe's leading sugar producer.

! The market capitalization of the Agricola

i Finanziaria group amounts to about 20 billion

i dollars.

And now it is time for it to grow even more.

Agricola Finanziaria is increasingly identified

with Gruppo Ferruzzi and so Ferruzzi Agricola

Finanziaria has been bom.
All the activities of the Group will converge in

the new holding company so that in due course

Ferruzzi Agricola Finanziaria and Gruppo
Ferruzzi will form a single entity.

Its theatre of operations is increasingly

worldwide.

Ferruzzi Agricola Finanziaria will span five

continents.

Its widely diversified activities follow a single

vertical structure from agriculture to services,

from trading to agro-industry, from chemicals to

the advanced services sector and finally to

numerous industrial and financial shareholdings.

Ferruzzi Agricola Finanziaria will be quoted on
all the main European Stock Exchanges

including London and Paris. This will lead to a

broad national and international shareholder

base in line with the Group’s importance.

The cycle is in constant movement: two years

ago ideas brought growth to finance. Today

Finance is bringing growth to ideas.

Finanziaria
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AfterTrade Data, aTremor
OrTwobmNo Catastrophe

JONATHAN ENGEL
International Herald Tribune
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least of higher bond prices.
The market soothsayers got

the auction right: Japanese in-
terests bought about 40 per-
cent of the key 30-vear bonds
Thursday. The June trade fig-
ures on Friday were another
story. Expectations that the
deficit would narrow to about
$13 billion from around $14

While the short-

term outlook for

dollar bonds is still

cautious, it is far

from gloomy.

As the OH Dwindles, U.K. EconomyFaces Stem Test
By Warren Getler

International Herald Tribune

LONDON — In one of the

harshest tests of its economic re-

covery, Britain is expected to re-

vert io the status oF a net oil

importer by the early 1990s.

For the moment, government

and industry officials are not tak-

ing an alarmist view of the steady

decline anticipated in North Sea

oil production over the next five

years. But they are bracing for the

consequences.

The prospect of relying on
OPEC oil in the 1990s for some of

Britain’s energy needs is not

viewed as a compromise of the

nation’s independence. Britain

was a net importer until mid-
1980. It is the speed at which the

country may have to revert to

that status that may create some
discomfort
The decline in output over the

next five years could significantly

barm Britain’s overall trade bal-

ance. It also raises questions

about the soundness of the gov-

ernment’s budget future oil com-
pany profits and the prospects for

more than 40,000 Britons work-

ing in the North Sea oil industry.

The issue is not that Britain

faces an imminent end to its sup-

ply of light Brent crude from the

North Sea, where production be-

gan in the mid-1970s. With close

to 8 billion barrels of proven oil

reserves remaining, Britain will

produce erode well into the next

century, according to industry es-

timates.

What does await Britain is a

long-term trough in production.

The Me- Vt»i r«

A British rig drilling for oD in the North Sea.

Whon in May were dashed when the deficit weighed in at $15.7“ 0,8 d
?
Uar *» so did theW market, anunexpected convergence that left few singing.

marklrl^Sf ***!? muiul back, as some analysts andmarket operators disregarded the trade figures as a lws-than-
certarn indicator for the path of the dollar and U.S. interest rates.There was also strong buying at the lower prices, partly bymsutuuons that failed to get bonds during the aucSiL

Y *

The new 30-year bond, which had fallen as much as 1% points.
8
;
7i an improvement from the

S.79 percent at Thursday s finish and the average auction yield of
3.07 percent.

As a result, while the short-term outlook for dollar bonds is still
cautious, it is far from gloomy. But few analysts expect a rally
lasting through the end of the year, as an expected increase in
inflation is likely to prompt higher interest rates from the Federal
Reserve Board.
For the Eurobond market, syndication managers say, the

and at least one U.S. corporation launching siygafrle fbredSule Banks Have Dug Out of Debt Crisis, but Developing World Is Still Mired

the result of the high costs of

exploration and discovery in a

well-exploited oil region.

“The government's been aware
for a long time that North Sea oil

production will enter a gradual

decline, beginning this year," said

Roger Williams, a spokesman for

Britain's Department of Energy.

“We are aware of the need to

maintain the impetus for explora-

tion and development," be said.

“But it must be said that we have
the most responsive cnl tax regime
in the world; oil companies prob-
ably pay less tax on their North
Sea operations than anywhere
else."

But John Smith, an economics
spokesman for the Labor Party

and a former oil minister, argues

that the Conservative govern-

ment of Prime Minister Margaret
Thatcher has not moved quickly

enough in weaning the economy
away from dependence on the

North Sea's oil and gas riches.

“North Sea oil has been a huge
advantage to Mrs. Thatcher." he
said, although “she has been slow

to acknowledge thai.”

But “in the future. North Sea

oil will be relatively less, impor-

tant," Mr. Smith said. "This is

whv we need to build a stronger

See OIL, Page 11

Manpower Inc.

Rejects Bid by

Blue Arrow PLC
Reuters

CHICAGO — Manpower Inc.,

the world's largest temporary ser-

vices company, has rejected a $1.2

billion takeover bid by British-

based Blue Arrow PLC.
However, Manpower did not

rule out being acquired if a higher

offer were presented, and said Sat-

urday that it would seek to enhance

its value for shareholders through

acquisition of a large company.
Manpower's board unanimously

rejected as inadequate Blue Ar-
row's 575-a-share offer for each of

its approximately 16 million com-
mon shares outstanding, according

to a statement from Manpower’s
headquarters in Milwaukee.

It said the board recommended
that shareholders refuse the offer.

On Friday, Manpower shares

dosed at $74.75 on the New York
Stock Exchange, dropping $1.25 in

anticipation of developments from
the directors' meeting.

On Saturday, the board also di-

rected management to prepare a

shareholder rights or similar plan

designed to protect shareholders
again st an acquisition of the com-
pany at an inadequate price. Such
plans are generally known as “poi-

son pills."

Blue Arrow is the biggest em-
ployment agency in Britain. But it

is much smaller than Manpower,
which operates around 1,400 of-

fices in 34 countries, half in the

United States.

Launching the offer on Aug. 4,

Blue Arrow said it would be fi-

nanced through an £837 million

(SI.33 billion I 5-for-2 rights issue,

twice the company’s capitalization.

In an interview. Manpower's
president. Mitchell Fromsiein, said

the company wanted “to develop
the opportunity to acquire a com-
pany of substantial size for stock
whose business is strategically re-

lated to ours; who will have a

strong performance, track record;

and who will have good current

earnings.

“We have spent the pasL week
speaking to a Dumber of companies
who fit that description." he said,

without identifying the companies.

Mr. Fromsiein said Manpower
would “listen io companies inter-

ested in acquiring us at a higher

price than that being offered," and
would pursue the possibility of re-

structuring.

The Manpower president trav-

eled to London last week to seek
new bidders for the company.
Mr. Fromsiein said Blue Arrow

bought 125,000 shares of Manpow-
er on July 14.

I

%

M EANWHILE, last week’s flow of Australian and Cana-
dian dollar bonds may diminish, as the sharp improve-
ments in the two countries' domestic bond markets have

made funds there relatively cheaper, and increased difficulty
of launching a Eurobond based on a swap for a domestic
borrower.
Even before the release of the lf.S. trade figura*, some analysts

were uncertain about the Treasury auction results. The napping
doubt was whether there had been orders from Japanese insur-

ance companies and trust banks behind the bids from the
securities firms.

“The key question is whether those traders are going to be able
to sell it to retail,” said Karen Greenberg, a bond syndication
manager at Morgan Stanley Irtematicaial in London. Because of
the trade figures, she said, “I suspect that now it’s going to be
dumped right back in” the market for a quick profit.

At the previous quarterly refunding, in May, much of the

surprise Japanese purchases of the long bond turned out to be
buying by securities dealers to cover their earlier sales of bonds
they did not yet own: they made a quick profit, but actually held

fiat positions. There had been little buying by Japanese institu-

tions.

This time, the institutions appear to have been trigger players.

“I think there was a very good demand,” said Robert Brusca,

chief economist at Nikko Securities Co. International Inc. inNew
York. “The retail investor in Japan did buy a lot of bonds.”

In the May purchases, “short covering was a bigger portion

than investment.” said Yukio Okura, treasurer of Taiyo Asset

Management of America, based in New York. But Mr. Okura.

who represents an arm of Japan's eighth-largcst life insurance

company, said he believed that the buying last week “was for

investment purposes.”

The reason, be said, was that “the exchange rate from the yen

to the dollar has stabilized compared with May.” Even though

U.S. government bonds now give a smaller yield gain of 3%
percentage points over comparable Japanese securities from the 5

percentage points in May, the dollar has been trading steadily

around 150 to 15
1
yen. In May it looked like it was faltering, at

!40.

But with substantial price gains less likely in bonds, Mr Okura

and other Japanese investment advisers have been shopping in

Wall Street. “We are looking at the U-S. stocks, compared with

U.S. Treasuries,” he said. “The market is very, very strong.”

For the bond market, the fact that the trade figures showed a

5.8 percent monthly climb in imports but only a 1.6 percent rise

See EUROBONDS, Page 9
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By Hobart Rowen
Washington Rost Strtice

WASHINGTON — The con-

ventional wisdom in U-S. banking
circles, strongly supported by Trea-

sury Secretary James A. Baker 3d,

is that the Latin American debt

problem is under control, and that

there is little danger that it will

trigger the kind of economic disas-

ter once thought possible.

“My view is that we're in consid-

erably better shape than we were in

August 1982,” Mr. Baker said in an
interview, “and that the principles

that undedie the case-by-case ap-

proach are still very valid, if you're

going to solve the problem on the

private side.

“It’s easy for anybody to say that

we ought to solve the debt problem
on the official side: That puts it on
the taxpayers of the creditor coun-

tries," Mr. Baker said.

But has the crisis really been re-

solved? Richard Feinberg, vice

president of the Overseas Develop-

ment Council, said, “In terms of

1982 versus 1987, I'd say that the

banks have dug out from under.

But paradoxically, the borrowing

countries are still mired in debt”
Although commercial banks, un-

der the strategy devised by Mr.

Fed Eases

DeblrEquity

Swap Bides
No* York Times Service

NEW YORK — In announcing

that it would permit U.S. banks to

acquire 100 percent of Third World
companies, the Federal Reserve

has provided an important mecha-

nism for dealing with the debt cri-

sis, according to bankers.

But bankers noted that the eco-

nomic environment in the Third

World was still hostile for invest-

ment, and that banks would be un-

willing to exchange billions of dol-

lars of their loans for shares in local

companies.

Others rioted that there still were

restrictions on foreign investments

in that sector and added that in any

case, banks might not want to own
100 percent of nonfinancial com-

panies because they had little ex-

pertise in operating them.

But the bankers said that after

the Fed’s decision, which was an-

nounced Wednesday, lenders

would begin swapping more of

their debt for equity. The Fed’s

Regulation K had limited the

banks to equity stakes or 20 per-

cent.

An acceleration of debt-equity

swaps would reduce the interest

burden in developing countries.

The banks hope that in getting

equity in return for debt, they will

get dividends and appreciation of

the company’s value or a higher

price on the local slock exchange.

The move last week “reflects the

Fed’s willingness to look at alterna-

tive approaches to ibe Latin debt

crisis," said Richard Keller, a se-

nior vice president at Security Pa-

cific Cotp.

Citicorp’s chairman, John S.

Reed, has said the bank hopes to

reduce its Third World exposure

—

now more than $10.2 billion— by

billions of dollars in coming years.

One way to do that Mr. Reed said

at the time, would be to lake equity

in lieu of principal payments.

Bankers Trust New York Coip.

said Thursday that further liberal-

ization of Regulation K was neces-

sary. Among other restrictions, the

Fed ruling said that banks must sell

their investments within five years

of acquiring them, and the compa-

nies being acquired must be in the

process of convening to private

ownership from public.

Baker, were supposed to increase

their exposure of Third World
loans relative to their total busi-

ness, Mr. Feinberg said the banks

had been gradually reducing their

Third World exposure ratio. For

the debtors, that means their ratio

of loans to gross national product,

their total output of goods and ser-

vices, has been declining.

“Peoplewho look at the problem

from the banker’s side tend to feel

that, ‘Well, you know, we're mak-
ing gradual progress,'” said Mr.
Feinberg. “And that’s right: the

hanks have been making gradual

progress. But people who look at it

from the debtor-country point of

view see unresolved problems."

Brazil's declaration early in 1987

of a moratorium on paying the in-

terest on $68 billion it owes to com-
mensal banks came as a' shock. It

destroyed the illusion that, some-
how. things would right them-

selves. Economic growth in Brazil

in 1985-86, hailed by some as evi-

dence that the system was “work-

ing." has stalled.

Nonetheless. Mr. Baker said, the

international financial system is

“on sounder footing," because the

banks have increased their capital

and reserves, and the International

Zambia Announces Recovery Plan
Compiled by Our Staff Frnn Dispatches

LUSAKA, Zambia — A 3J billion ku-acha (5412.5 million) eco-

nomic recovery program, replacing an abandoned International Mon-
etary Fund plan, has been announced by the government.
The program is aimed at attaining economic growth of about 2.2

percent in Zambia by the end or next year. The government aban-
doned an IMF austerity program on May 1 in protest aL its severity.

The government said its plan was designed to curb inflation, which
has been running at up to 50 percent, and rekindle growth by directing

scarce foreign exchange into priority sectors. The program is sup-

posed to gradually end access to free medical care and education, slim

down the civil service and restrict consumption of imported goods.

“We must eat what we produce,” President Kenneth Kaunda said

Saturday in a television broadcast launching the plan. He said foreign

exchange would be managed as a “strategic resource."

Mr. Kaunda called for assistance from donor countries, the IMF
and the World Bank in the new program. “The theme of this strategy

is growth from our own resources." he said. “This does not mean,
however, that Zambia no longer requires external assistance or

support.” (AFP. Reuters)

Monetary Fund, World Bank and
commercial banks “have demon-
strated their support for debtor re-

form efforts to improve growth and
are working closely together to en-

sure continued progress on the debt

problem.”

Essentially, Mr. Baker wants to

stick with the strategy he outlined

in a speech in Seoul in October
1985. What became known as the

Baker plan called for $29 billion in

additional loans by the commercial
and multilateral development
banks to 15 countries over a three-

year period. In turn for more loans.

How to Refill a Loan-Loss Cushion

the “Baker 15" pledged to under-

take basic economic policy changes

to assure economic growth.

The 15 countries are Argentina.

Bolivia. Brazil, Chile. Colombia,
Ivory Coast. Mexico. Morocco.

Peru, Uruguay, the Philippines. Ec-

uador, Nigeria. Venezuela and Yu-
goslavia.

In tune with Mr. Baker, William

R. Cline of (he Institute for Inter-

national Economics argues that

while some new techniques may be
called for to mobilize the (low of

money to debtors, the basic strate-

gy followed since 1982 is still the

right one, although he concedes

that the “impressive” adjustments

made by debtor countries have of-

ten also been painful.

Specifically. Mr. Cline rejects the

idea that “the lime has arrived for

programs of widespread debt for-

giveness.” as suggested by a bank-
er. Felix Rohatyn of hazard Freres;

Senator Bill Bradley, a Democrat
of New Jersey, and others in Con-
gress.

Senator Bradley has contended
for the past year that “piling new
debt on top of old" only adds to the

problem.

Senator Bradley's plan is based

on forgiveness of 3 percent of the

principal and 3 percent of the inter-

est per annum over three years.

Also showing concern about cur-

rent developments is Michel
Camdessus, the new managing di-

rector of the International Mone-
lary Fund. He believes it will take

longer to resolve the debt problem
than was once believed and that

efforts must be stepped up. espe-

cially in Africa, where the debt to-

tals are less dramatic than in Latin

America, but potential conse-
quences are equally serious.

Over the past five years, most of
the 15 countries under the Baker
plan have not been able to achieve

sustained economic growth.

Ten of the largest ones now have
a combined deficit of SI 3 billion on
current account, a broad measure
of trade performance.

The bottom line, as Mr. Feinberg
sees iL is that there is now a “nega-
tive" flow of funds to the poor
countries: The Third World is actu-
ally sending back around $30 bil-

lion a year to the rich world, mostly
in interest payments.

The optimists who side with Mr.
Baker believe that a recent $2 bil-

lion bank package for Argentina

See DEBT, Page 9

By Eric N. Berg
New York Timet Sen ter

NEW YORK — Now that the major U.S. banks
have used up most of their cushion against loan losses

to account for problem Latin American loans, how are

they going to rebuild it?

That has become a central question in banking

circles in the aftermath of the decision by the banks
last quarter to build their reserves for loan losses to

account for problem Latin American loans.

Hie buildup in the reserves resulted in an aggregate

second-quarter loss for the 15 largest banks of $10.8

billion, the largest industry loss since the Depression.

In terms of return on assets, a key measure of bank
profitability, the banks lost an average of $4.14 for

every $100 invested in the business.

The addition to reserves came from the banks’

shareholders' equity, their cushion against loan losses

that is the excess of assets over liabilities. For some
banks — notably, Bank of America, Manufacturers
Hanover Trust Co. and Citibank— the reserve build-

ups reduced common shareholders’ equity relative to

assets to less than 3 percent. In the past, the percent-

age for big money-center banks has been S or more.
Sojust about all banking expens agree that the level

of equity in the banking system has become uncom-
fortably thin, if only because further reserve buildups,

to account for additional Latin loan problems, may
follow. Two schools of thought have emerged to de-

scribe what the banks will likely do about all this.

One school says that the banks, under pressure from
regulators, will be forced to sell stock before theend of
this year, if not in the current quarter. According to

this line of thinking, the banks will have to keep their

stock prices high so as not to give out too much stock
and thereby dilute existing investors’ holdings. That
will force the banks to work doubly hard to produce
higher third- and fourth-quarter profits.

“Their third-quarter performance will be critical

because they will all be going to the market." said

Thomas Sterner, a partner in the banking practice at

McKinsey & Co., the management consultants.

The other school of thought says the banks will not

need to sell stock, at least not this year. According to

this line of reasoning, the banks’ emphasis will instead

be on rethinking their overall plans to eliminate losing

businesses and strengthen money-making ones.

“There is going to be a lot less spending for the

future and a lot fewer ’strategic’ acquisitions." said

Stephen Berman, an analyst at County Securities.

But despite the short-term pain that the reserve

buildups are causing the banks, there is a consensus

that the move was beneficial. The most immediate

effect was a bigjump in the banks’ stock prices, which

bad not budged for montiis.

And, bank experts say. now that the banks have

taken their earnings hits, they are in a position to take

even bolder action on the debt, including selling their

loans at a loss in the secondary market or offering

debtor countries forgiveness or principal.

But in any case, the second quarter was mediocre

for the major U.S. banks. Largely because Ecuador,

which has suffered a serious earthquake, and Brazil,

which has experienced a big drop-off in foreign ex-

change. are still not paying interest on their borrow-

ings. many of the banks’reporied a significant increase

in their nonperforming assets over a year ago.

SovietSays Growth in Industrial Output Slows
Reuters

MOSCOW — Soviet industrial

production is growing at a slower

pace than last year, partly because
of strict controls introduced to im-
prove the quality of products, ac-

cording to official data.

Industrial output grew by 3.5

percent from January to July
against thecorrespondingperiod of
1986, below the 5.4 percent rise

recorded in the first seven months
of last year, the weekly Ekonomi-
cbeskaya Gazeia said Saturday.

The magazine said figures from

the State Committee for Statistics

showed that machine-building and

light industry turned in the worst

performances, with output rising

only 1.6 percent and 0.4 percent.

Machine-building, the focus of a

drive by the Soviet leader, Mikhail

S. Gorbachev, to modernize the

economy, falls under a new plan

that allows inspectors to reject

goods if they consider them below

standard.

Previously, all products, regard-

less of quality, were included in

official calculations of output.
The quality couirol plan does

not yet hilly apply to the construc-
tion industry, notorious for its low
standards. This sector increased
output by 2.5 percent from January
to July.

Only 72 percent of industrial en-
terprises fully met their delivery
contracts in the first seven months
of 1987. the official figures showed.

Labor productivity rose by 3.6
percent against the like period of
1986, below the 5 percent recorded
in January to July last vear.

However. Western economists

treat this index with caution as the

Soviet definition or productivity is

broader than that used in the West.

Production of oil. the min earn-

er of the Western currency needed I

to import grain and high technol-

ogy and industrial equipment,

reached 362 million metric tons

(398.2 million short tonsi from Jan- i

uary to July. 2 percent above the

354' million tons a vear earlier.
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SAVE & PROSPER
FAR EASTERN FUND S. A.
NOTICE IS HEREBY GIVEN THAT:-

1 . The Directors have declared the payment of a dividend of

USS0.0054 pershare in respect of the yearended 30th June

1987. In onler to receive the dividend holders of bearer

shares must submit Dividend Coupon No. 6 to the office of

toe Administrator, Save & Prosper (Jersey) Umited, PO Box

73, 45 La Motte Street, St Helier, Jersey, Channel Islands or

to one of toe designated agents of toe Fund listed below:-

(a) The Bank of N T Butterfield & Son Limited, Hamilton,

Bermuda.

(b) The Hongkong and Shanghai Banking Corporation, 99

Bishopsgate, London EC2P 2LA.

Payment of dividends against presentation or tender of

dividend coupons will constitute absolute proof of toe dis-

charge by the Fund of its liability therefore.

Z A number of dividend payments represented by bearer

shares have still not been claimed for the following distribu-

tions:—

(a) First dividend paid in US dollars on 15th August 1984

in respect of toe year ended 30th June 1984

USS0.075 per share (submit Coupon No. 2 in order to

claim).

(b) Second dividend paid in US dollars on 15to August

1985 in respect of toe year ended 30th June 1985

USS0.105 per share (submit Coupon No. 3 in order to

claim).

(c) Third dividend paid in US dollars on 1 5th August 1986

in respect of the year ended 30to June 1986

USS0.057 per share (submit Coupon No. 4 in order to

claim).

3. Holders of bearer certificates are reminded that in order

to claim for the sub-division of shares in toe Fund by toe

issue of seven new shares for every one held as at30to June

1987 they should return Dividend Coupon No. 5 from each

certificate to toe Fund's Administrator. Immediately on

receipt thereof, bearer shareholders should claim the

dividend for toe year ended 30to June 1987 by returning

Dividend Coupon No. 6 from each certificate to toe Fund's

Administrator.

4. The Annual Ordinary Meeting of Shareholders will be held

at Thirty Cedar Avenue, Hamilton, Bermuda on 4to Sep-

tember 1987 at 12 noon for toe following purposes:

(a) To receive the Report of toe Directors and the Finan-

cial Statements for toe year ended 30th June 1987.

(b) To appoint auditors at a rate of remuneration to be

decided by toe Directors.

(c) To fix the number of and to elect Directors.

(d) To determine toe remuneration of the Directors.

(e) To transact any otherbusiness of an Annual Ordinary

Meeting of Shareholders.

By Order of the Board

JD CAMPBELL
Secretary

&V SAVE &
* PROSPER

i\ i n;\ m iovm

I THE INVESTMENT HOUSE I
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Sweden
Sweden
Sweden
Swedish EkPOrt
TauerneuiobanN
Ttiirasen

Volkswagen
W»l Lb
westl-' utredil

Yld Sad
Mol Trsv

157 1W
5.76 7.13

127 6.70

133 BJ7
158 653
A *5 746
781 1M
783 781

728 111

688 6)3
6 74 JJ1

670 7J5
681 7-18

5.46 722
678 7.14

BJB 7-80

683 7»
783 1.72

676 7-30

671 M2
677 780
6«4 645
694 671
697 658
04 684
69* 698
67B Ml
6^3 7J9
489 699
684 647
BJ1 *88
68* 655
kit M3
657 704
7JO 644
480 635
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DM Straights
Yld Cur

Con Mfll Price Mol VM

Air Cdnodo
Air Canada
Amen
Arab Banking
Archer Daniels
Australia
Australia p/p
Australia P/P
Australia tier
Australia 2Ser

9 9+ 11190 «J8 112
7*1 93 I03JS 657 7.11

7*8 92 102J5 673 7.18

5-4 92 9643 633 169

6 4 7 9US 69S 643
6 88 10US SJ74 199
5k. 40 10180 60V 567
S", VI 99.00 5-57 SJ0
9*0 91 11250 5-33 133
9M VI I10.7S M3 147

world Bk
worlds*
World Bk
World Bk
World Bk AuO
WorldS*
world Bk Pp
world Bk Pa
world Bk
World Sk
world Bk
World BK
World Bk
world BkPo
world Bk Po
World BkPu
World Bk Pp
World Bk Pp
World Bk
World Bk
World Bk
world Bk
world Bk
world Bk
world BkPP
World Bk
World Bk
world Bk Dec
world Bk Now
world Bk Fed
World Bk
world Bk
Wend Bk Auti
world Bk Jan
W0»1O Bk
World Bk
World Bk
world Bk
world Bk
world Bk
world Bk Mar

79k B* 10580

5V, tO 10125
7ft 90 10635

7» *0 I05J5

8 90 107.15

10 90 >11.90

t VI

7ft 91 10525

74* 91 10625
7V, 91 107.25

9V, 91 11150
10 91 111.75

10ft 91 11600

SH 97 9BJS
4ft 92 10I80

8ft 92 101-75

6ft 92 106*5

JU. 92 104«
7ft 92 1«7-»

Bft 92 108-75

8ft 92 11625

f 91 MUS
9ft 92 114-00

5ft 93 9675
Sft 93 9600
7tt 93 10629

7ft 73 10625

8 9J 10615
7ft 94 10610
1 94 town
8ft 94 1067$
eft 95 9640
7 95 10135
7ft 95 10165
7ft *5 10235

7ft 95 10*35

5ft 94 9180
6 94 »4J5
5ft 97 9335
6ft 97 9735
6ft 16 85-25

581 7J7
6*7 574
A9B 7JBS

330 IAS
A31 737
5-1* 69*
5-47 694
654 677
MO 6M
640 733
671 637
673 695
684 983
681 6*7
689 634
694 627
69* 652
483 692
683 7-71

699 747
692 7J1
588 785
6U 633
681 58*
615 587
688 689
635 7.13

637 7JO
670 7.23

644 7JI
653 7A7
6J6 641
677 691

482 781
679 787
690 789
60S 610
680 632
684 480
644 643
781 7J3

Wend Bk
i
World Bk
world Bk
World Bk

AD B
A I DC
Ailiod Coro
Allied Stenoi

Amax

YW Soil
'

Can Mat Price Mot Trav

7ft M 95». BJ3 ria

Aft 95 WOft
7ft 97 «** *».
Aft ai U5ft - K7S 086

Can NOT Price

94 107ft S.96 607

M 9VW 6U 60
0F 1(721* 604 AfJ
93 103ft SM
93 101 **4 S82

Austr Control !» J ^ »
Ausrr Control J » . »!? ?£

587 648
no.
642 6*9

DMZeroConpom

Amro Bank 5% 94 95. 7 S 655 601 Australia 7ft 92 10675 610 10
Astinaa oft 49 94JO 6*3 aJB Australia 4% 93 10X40 610 645
Audi Fin Nv 7% 94 101-50 7.04 727 Australia 4ft 94 90.10 60 650
Ausyr Control 7% 89 100215 7332 7J3 Australia 7ft V4 101-80 697 7.13

Auilr Centro* 8% 89 101 00 631 679 Bonk at Tokyo Sft 93 980 610 60
Austr Conlr Pp *'• 93 >01 J0 5,67 683 Bk America Sft 90 990 60 5.77

Auilr Control 7% *1 10X80 634 70 Bk Nova Scoria SM 94 vuaa 10 610
Austr Control 5 97 970 6>3 5.15 Black 6 Decker 5% 94 97-50 732 622
Austr Centr Po 5% v: 98-50 30 SM CISC 7 48 HHJ5 AM 688
Au&ir Canirol 6 *4 9645 653 623 CPC Finance 4% 01 *50 70 7.11

Airtlr Control 4ft T7 99JO 687 67B Canaao 8% 89 10675 *85 80
Austria 7% 89 105 10 *49 725 Cb id Turkey 4% 92 vai.50 647 677
Austria 5ft 90 10025 50 5.74 Chrysler 4% Vfl 100.15 672 674
Austria 7 97 1095 5J0 647 Chrysler 4% 97 4663 602 473
Austria Bft 92 1IM25 232 7.91 Cltioarv 8 92 1M2S A93 7J7
Austria 8% 97 10650 673 70 Citicorp 4% 94 94 D 690 641
Austria 5% 93 97.75 50 5-50 Cam Bk Ausrrt Sft 91 10600 624 525
Austria 8 n 109.40 5J>4 120 DaMctil 4% 94 9920 647 655
Austria 7% 94 10*00 684 70 Daw Oiemical 4% 95 1000 64* 673
Austria 5% 97 92-45 695 60 Oow Chemical 5V* 94 *7-60 687 611
Austria 6 98 9635 70 650 EDC 6% 90 10X75 655 643
Austria 4% 03 93JO0 7JJJ 675 Emftari 6% 99 *9JO 603 678
BFCE 9ft 89 1070 *9* 8-58 Fora Motor Ex Sft 07 101 JU SJ* 64*
BFCE 8 ft 70 tnsjo J.71 7.75 FarO Motor 7 9J 10275 655 6*1
BFCcStt SW 94 1070 40 7J9 Geni Motors Co 5ft 94 9145 473 614
BFCE 4V: 95 97.95 683 6M Glllehe Fin. 6 94 98-50 627 609
BFCE 4% 97 940 697 650 Goula Inll 7% *1 1D67S 727 7J7
3 M *1 5ft 9b 9690 444 678 Honeywell inv. 8ft 97 9700 640 60
BNP 7ft 99 1050 538 >23 md Bk Japan 5% 94 910 695 614
Bonk ol Greece Sft 92 «645 617 684 leec 7ft 93 10625 6J5 7J9
Bank ol Greece Oft 94 9*JO 683 67B hi 7 93 I0IJQ 6*6 690
Bank of Greece *1-. VS 9655 70 673 J FM 7M 91 10*70 621 730
Barclays 8% 90 totoo 7A3 734 JooOevBk TV? 90 want 427 727

Bni-Fin. 4% 91 10300 527 619 Jap Fin Carp 4M 92 101JO 603 428
Bo indosuei 7=4 90 1Q50 524 723 jap.Fln.Coro. Sft V> 92.10 691 624
Str 7% 94 101.75 70 725 Kobo Cl ry 7V* 89 18225 695 6*7

CC F 4% 94 970 678 * 57 Kobe CUV 8 90 lUSJO no. 721
CEPME 8 VI 10673 5.90 7.49 Kobe City 7 V3 10275 641 681

CEPME 7ft 97 1010 7.00 7.13 Kubota 7% 90 10075 723 727
CN A BW V* 10675 687 7J1 LTCB 8 90 1032$ 40 7.71

Austria
Austria
Commerabk
Cammeribonk
Euro Dm Sec C
Euro Dm Sec A
Euro Dm Sec B
Euro Dm Sec D
Euro Dm Sec D
Euro-Dm a
E ura-Dm A
Euro-Dm D
Euro-Dm
Euro-Om B

'

Eura-Dm C
Eirro-Dm D
Federal Sec.
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World Bk

Yld
Mar Prior Mat

95 12000 IUL
00 11788 M
95 MUS 433
DO *180 7.13

94 SS-SO 784
01 3635 7-37

0» 2580 782
00 7A79 7-78

21 765 7.9*

M 25-50 76*
11 1640 7.97

11 1640 750
14 1055 n-U-

14 1050 619
14 WX25 628
24 582 7J9
07 2ZJS 607
00 3885 7.74

15 1380 7JU

Sr r « iss sm ^
iSB* .e:s 8B
isssfir* s»

J B i s
!jS@F LJM’g
cficA ft n !3D «« «
CNCA • -5ft 94 95ft 6*7 587

32 92 94ft 589 A42

CNT 4ft n 102ft S8» 4«
CKT 5W M 9S* 6*1 5JS

Cdrtoda 5ft 93 0ft 659 6«
conodton Peat 6ft «
Citvbv Eftcrrtc ** w *S? ffS «n
coco com 5ft 0 22 tS
Council Europe 5 5 S* rj*

P 5 « g g

Oenmork .
5ft « 100V 530 5«

SN-CF
SailioMae
Sews.
Sweden
Sweden . .

Sweden
Sweden
Sweden
TRW Ind .

-

Takvo Elect P
UldTecn
WoUCH9ne+
Wdrid Bk
world Bk
World Bk
world Bk
Wend bk
world Bk
World Bk

.YW Jod-
Mo0 Triv-,

' 674 6W-
540 -630
UO 642,.
SJ7 5J7
6» 5J8
589 SA3
SX M3'
597 iP»
444 608
5-S3 601

5.F? 638
6!« 485
&12 t3*
585 692

.

582 613
693 43T
5.93 663-

6*1 581.

601 630

5W 94 .94 -

*% n 93W
5W 94 95W
4M 92 94W
6ft 92 new
St* 94 95ft

»» 9fr 103%
6W 91 107%
4% 92 95%
SM 93 IO0W

6M 94 103%

4ft 97 90%
Sft 96 9JV*

3 92 979*

5ft 94 95%
6 94 100%

5 92 n

Euroiiiarts

AtaGfcme

Denmark
Dour Cham
ECS
EOF
EOF
EOF
EOF
EEC
E I B -

E I B
EurofUmo
Eurofima 49*

5ft *3 100** ' 535 584
M* » 102

-
' 607 6»

7 94 102ft 653 682

5ft 91 106 . 537.. 8W
5ft 91 . 101ft 584 648

5ft 94 95ft 691 63S
4ft 95 W4ft 607 657
5ft 96 V7ft. .

482 530
4ft 93 *5ft 644 4.96

4ft V* «» 695 Aft.

«tt 94 -100ft 60 680
5Vi 93 99ft 643 653

EbmMIIbU*
AlXL 12 -AuO.

UAkUmMLiintmer •* ' **
MPBtWwrUmOwr 9.» VB

•' etber bse*r*.-t vr»4 o*ir • .'»
atwr tsseerkStaJ yri ba 980

RWCftfrWH.tti-IW-SrrS 9Jfl 939
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SsiWTR
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«.6la*aiSooiwi ^
Ye*. I vn B over - 40 ^
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380.74 8SUB l/«79J9. 7UM
2730 4048 0860 U750.

ECU Straights
Yld Cur

Con Mot Price Mot Yld

8 93 107AS 624 7A3 Malaysia BU VO 10345 670 7.9*
yv= 92 IM-2S 7.92 69* Malfr/sfa r,1 95 WJ5 7J4 782
7*« 93 105-25 654 7J6 Moniloba 7ft 93 10AB5 681 783
4ft ft 9615 6.98 643 Manitoba 7ft V* 100 670 784

107ft «.7U -105 Commerzbank 5": 92 990 SJ4 654 6% 93 9*00 653 40
H Cpmmerrbonk 5% 93 99.15 6*2 600 «*45 640 421

CommaRlionk 61* 93 101.75 610 4J9 Mcdermott 6% 91 10125 6.13 642
+105 Cooenhaaen 6 90 10025 613 694 7V, 92 102.75 4J* 693

Copcnhoocn 8V* W 104.95 70 610 McdanaUs Fin 0% *2 lQ3.ro 7.42 7.98

Cspenhogen 7% VS 103-45 674 7.13 7ft 94 1050 624 726
«o l(H% Cornel Sft ra 109.75 4-48 7.97 7% 87 MOJO 7.10 7A2

Cr rentier Sft w 10725 5AT 70 10145 50 691
Cr Fancier 7ft Tl >0425 663 7.43 S’* 92.18 4.93 428

ll^ Cr Fancier Oft 92 10*50 70 637 10025 727 7-57
Credit Natl 8% 9« 10725 640 7J4 7ft 92 19123 72* 7A2
Daimler Bene Sft 01 88J0 7JDB 650 7ft 91 10625 641 689
Danlsn Expert 6 VI 100J0 50 697 4V* 940 688 60

a« Deoussa T\ 94 13423 60 7.1* 41* 00 9525 7JS 723
Deauuo Inll. 6% *7 9*00 6*9 652 New zeatand Sft 09 101.10 745 616
Den Dbnske Bk

Europe (Other

j

Denmark « BS 10020 520 5-99 New Zee la Apr 7ft 91 10*45 678 693

Acaon 8% n BV~ 644 +2*
A'jsir Con rr (Oft 40 105% 650 +»
Austr Conrr to *1 110ft 673 +45
Austria 73% 92 117% 6*0 +0
Austria ir* *3 109% Ml +47
Austria 7ft 97 8«* •0 +41
Deul Bank 8 98 92% 4.13 +21
Deal Bk Pin 96 101% 4JJ0 +37
Dsl Bonk TVj 94 87% ’20 467
si Bank S'* 94 91 *47 +02
Hoechil Trjv »% 92 95% 6*1 +28
Haachsl Tr.B 7% 9* *3% 4.10 +4S
Hoechil Tr.C Ift 97 93% •27 +39
KFW V-2 94 91% ’20 +40
Mercedes-Sent OK. *2 99ft e.4a 2

Mercedes 7ft 93 97% 681 +16
Mercedes 7% 93 94V* 422 +12
Shell OH 91* 90 102% 654 41
Unilever 9"» 92 10% 8.99 +50
Unilever 5% 98 95ft 9J1 +40

oapons
Yld

Mat price Mot

A D B W ie% 1038 +10
A 1 G 04 19% 10.15 +103

A R C O Fin 92 64'* 9J3 +135

Amax W 37% 1007 +108
Austria Rep 95 47% «.9» +121

BP Capital 95 44% 1631 + 10
Campbell 93 45% 4 45 +1P3
Caterpillar 32 ol 10 09 +144

CalerpUtor 90 52'. 10J5 + IB8

Conirusi 10 9% 1697 + !«
Connect Mil 00 JS 1624 +13
Denmark 91 48% 9J0 +101

Denmark 98 34 100 + 14*

EDF 94 5Vl 9.75 + 103

Expart rin 44 50% 100 +131

E««on Cop CO lit* 10.14 -104
Flrstlea ns 14ft 10.74 +141

Florida Fed 95 OS’!. 100 -.78

G D F 92 47ft VJ} +43

Denmark 7ft 0 10IJ5
Denmark 7ft 89 10650
Denmark 7ft Bv 10X75
Denmark Oct 5ft *1 10028
Denmark 10ft 92 116M
Denmark 6k. *3 *9J5
Denmark 8 93 15785
Denmark 7ft 94 10580
Denmark 7ft 94 1073
Denmark Mto Bk 7*t vs 1000
Deul Bank 4 *1 102.90

Deutsche Bank 5V* 92 9*85
DeutKJieBk a K 101 JO
Deutsche Bk 5Vt 93 100-00

Deutsche Bonk 4ft 45 9880
Deutsche Bfc 5ft 94 91-45

Dreedner Fin. 4ft 92 0*o
EDFSeP 8ft »2 104JS

E D F Oft V3 iotas

EOF 4ft 94 9675
EDF Sft 97 9180
Eisam 4ft n 1010
Finland TV* VI 10690
Hammeraan 4 92 10IJS
Heraeus *'* « bbjs
Heron mil Fin 7U 95 W180
HacSCh 7 93 9980
Hoesch int.FIn 4ft v* 9626
Hocooven* 4ft « V7J5
Haooovem m vs IO140
lcllnrt 6ft 92 99.73

Ireland Oft so 10075
Ireland Altar 8ft VO 1078S
Ireland 8ft 91 1OT80
Ireland 8 9* 10*80
JvdSkTel 6ft 93 18080
KkMKkner Mumb 4ft 96 *625
Lonrtio rnil 7ft 92 THUS
Lutthansa 6 94 9*8$
Lutthansa 6ft 16 8880
Medal Finance 7 8V 100-3S

Mlcltelln 7V ?0 1025
Midland Bk. 6ft ft 9675
Nat Bk Hitnoory 7ft 93 10*80
Not Bk Hunoorv oft 9* 97JS
NwicOy 4ft *2 W280
Kord Lb Fin A 01 9085
Narees KammunaA TO 10625

7ft BS 101-75 5.01 7a2 NewZealaOcI VS, VI 106*0 482 6.94

7ft 09 104-50 61* 784 NlPOan Steel Aft 8* TOTJ5 637 670
7ft 89 10X75 617 735 Occidental Aft 90 l«MM 673 67S
5ft VI 10020 681 5JM Owens Camilla 7ft 00 °B80 7A9 7AO
10*9 92 11580 480 080 PeatkB 7ft V* 10380 484 780
Aft 93 99J5 629 627 Philip Morris 713 90 U1JS 687 7J7
8 93 18785 637 7A* PMIfe Morris A M 9650 *86 638
7ft 94 1080 675 7JS Pllltburv Aft 92 1060 653 632
7ft V* 10575 676 7*5 Quebec Hydra 7Vk IV 1010 585 *72
7ft 95 10580 676 726 Quebec Hydro-E 10ft 91 11626 688 68*
4 VI 102.90 621 S83 QuebOC Hydras 8 93 10625 6S9 783
5V* 92 990 583 651 Quebec Hvdtb 7ft 94 10579 60 783
4 92 101 JO 542 692 Quetwc Hydro 7ft 0 10280 643 692
5Vt 93 100-DO SAB 580 Quebec Hydro 5ft 9* V2J5 647 695
4ft 45 9880 480 635 OueOK Hydro 6 16 8280 780 787
5ft M 91-45 695 415 QueOOCPlW 7*1 ft W67S 670 789
4ft 92 96«0 584 649 Quebec PtOv 10ft 91 <1625 688 9-25
Bft 92 1047S 770 M7 QuobecPrey 10ft 92 11580 617 880
ft 93 IMJS 640 7.71 Quebec Pro* 7ft 95 lOJJS 485 7J5
6ft 94 9675 677 6J0 Quebec PTOV Aft 98 9780 683 687
Sft 97 9180 497 628 Reynolds 7% 94 WZJS 6V0 771
Aft 93 10185 653 668 Royal Bk COo 7ft 90 10185 774 787
TVs 91 10690 594 7.1S Royal Ins. 5ft 92 99.75 5-55 5-51

* V- ’Sl-S **± J-S SperrvCoro 8 94 10*75 ».19 787
6'* « 99-75 4J8 627 SlerlInd Drug 7ft 94 10285 *7* 787
7ft 95 WIJ0 788 7.18 Sumitomo Fin 7ft 90 W2.M 689 783
7 93 9980 787 78* Sumitomo Fm. 8 91 107-50 581 7J4
Aft 94 9625 682 *86 TermeCO Inti 9 92 10580 7J1 857
Aft W 9785 670 630 Tenneco Aft 93 100.13 684 60
7ft 95 10388 67* 7.12 Tokyo Eire. 4 97 93-1S 780 6J4
6ft *2 9973 655 652 Union OH ol C Aft 98 07JS 7.99 782
lift 80 10075 68* 0.06 utc 7V, 91 106*0 5.94 693
8ft VO 10775 6J3 7.93 Utol 7ft 92 181J3 720 7J9
8ft VI 10650 600 618 WestPOC 5ft 94 9225 789 637
8 W 10650 7.17 784
Aft 95 18080 674 675 1 1

Aft *6 960 70 675 SapramttKmal
7'a n WZ3S 487 787 1— J

4 ** tw ?m AOB 5ft OT 9985 5.91 552

t M ,5^2 I« 1m a 0 B 1014 89 1110 696 984

L 2 Is* 5^ ?"!! * 0 B »1 107.10 SJ9 70
T*4 JO >00 JS 7J» AOBAnr 10 91 10X00 4ft 9.71

S? « ADB W* 90 >090 603 782
IS 6 D B Apr 9ft 92 11135 MO 623

*5 JJJ
WJg 7J° ?“ ADBAUB 9ft 9J 112.75 630 620

4VS f* JS AOB *ft 93 11605 647 7J2

5 £ .ISIS ™ ^ ADB 7ft 94 10625 4J* 729
14 90 10625 690 499 « n R 8 94 1070 68fi 7.44
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A 0 B Apt 10 91 18100 6*# 9.71

ADB Rft 92 1090 60J 7S2
ADB Apr 9ft 92 112-35 6ll> 623
ADBAw 9ft 92 11175 620 620
AOB 8W 93 11605 647 722
0.DB 7ft 94 1063 65x 739
ADB 8 90 107-25 648 7.4*

ADB 6W 95 9615 60 662
AOB 6% 94 *5.15 40 4J*
ADB/ pr 7ft 97 105-50 6*4 7JS
Afr.car Dev B 6ft 96 9425 707 640
Council 7ft 09 IW.75 *07 699
iy«Tr%ll1 a - 7W *9 10125 632 70

8 92 10675 42
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AApan
Aeiuspottole
All Nippon Air
BFCE
BFCE
BFCE
BNP
BNP
BNP
CCCE
CCF
CN A
C N T Tro A
C N T Tra B
Carol II

CohKtfe-PatmAl
Cr Fonder
Cr.Lvonneis
Credit Natl

Credit Nall
Creditanstalt
Doi-lchl
Denmark
Denmark
Denmark
ECS
EDC
EDF
EDF
EDF
EEC
EEC
EEC
EEC
EEC
EIB
El B
EIB
EIB
EIB
El l Aou ltpine

Eurotom
Eurotom
Eurnflma
Eurofima
Flat Fin Trade
Flat FM Trade
Ford Canada
GIB
Gillette
IADB
I BM
IldlV
KBiflma
KemlraOv
Masai Finance
Merrill Lynch
Merrill Lynch
Atoet-i lennowy
AAorpanCly
Motorola
N S Wales Tray
Ned Gasuine
7*0730
New Zealand
New Zealand
New Zealand
Nissan Motors

’ O L B XA*
Odo
Porbel Fm
Pechiney
Peugeot
PtilDro Salomon
Philip Morris
Philips inti

Portwpoi
RJ Reynolds
Rabobank
SAS
SDR
Sec Pat
Sumitomo
Sumitomo Fin
Sumitomo Corn
Sweden
U B Norway
Vicioria P A
Wall Disney
WOJJ Disney
World Bk
World Bk

7V. « 92»
74* 92 949
9 « >0IK

9ft 92 105k

8ft 93 100

9ft 95 105V

7ft 93 94V

7ft 93 97+
Bft 9S 1019

7ft 9| 779

9ft 95 HB*
7ft 95 929

9ft 92 105V

9ft 95 HHV
8ft 95 TOO*

8 9] ISO*

7U 9* 94
44* 92 93V

7ft 0 999

Bft 96 101

8ft 9* 101

649 781
883 7.91

678 880
624 90
661 882
680 989
641 757
643 609
65* 671
606 78*
674 980
647 7.9*

886 987
691 989
673 681
773 794
882 70
618 684
781 7JO
669 679
667 679

Euronma 5ft 93 MOW 659 582

Eurpffmp AM 93 102ft 3.96 -6*4

mss Aw «
Esportfinans . 5 « 97V7 SA3 1H
Finland sft 91 ltd 637 637

-Finland 5ft 91 101ft 584 648

Finland • U M wft AJ15 M*Ker S? S 1225 til 22GEC 5ft 9* 100ft S89 674

Genl Motors CO 5ft 91 10BV9 M9 582

GMAC Aft 90 I® • 615 *81

GMAC 5ft ** 94V1 581 440
ST 91 101ft 585 588

Ind Bk Japan «ft 97 91V* 5.98 621

Italy 1 Aft 91 95M 581 *83.

ItaW SM « 99ft 657 681
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The AssmoJed Pros

NEW YORK — The U.S, pub-
lisher Harcourt Brace Jovanovich
Inc. has reported a second-quarter
net loss of 570.8 million, largely
because of costs associated with a
S3 billion restructuring that thwart-
ed a hostile takeover.

The loss in the three months end-
ed June 30 compared with earnings
of $10.91 million, or 31 cents a
shore, in the year-earlier period, the
company said Friday. Revenue
rose 31 percent to $408.7 million.

For the six months ended June
30, Harcoun posted a loss of $98.5
million, compared with earnings of
S3.45 million, or 10 cents a share, in

the first half of 1986. Revenue was
$740 million, up 35 percent.

Faced with an unfriendly bid by

Mesa-Led Group

Seeks Talks With
,

British Printing & Communica-
tions Corp., which is controlled by

Roben Maxwell. Harcourt said in

June that it would recapitalize, pay

out about SI-67 billion in cash divi-

dends to shareholders and assume

$1.3 billion in new debt.

Harcourt’s chairman. William

Jovanovich, assailed Mr. Maxwell's

takeover attempt as "preposter-

ous” In its aggressive effort to re-

main independent, the company

also said it would undertake a far-

reaching austerity program that in-

cludes asset sales, staff reductions,

cancellation of philanthropic activ-

ities and wage freezes.

Mr, Maxwell dropped the bid

last month after a U.S.judge reject-

ed a claim by British Printing that

the Harcourt plan was illegaL

Figured into the results released

Wflfiam Jovanovich

hnday were $98.9 million Tor ex-

penses related to the plan and an
$11.2 million charge for the pur-
chase and retirement of deben-
tures.

Harcourt. based in Orlando.
Florida, is one of the world’s larg-

est publishers of textbooks and
other educational materials. It also

owns and manages theme parks
and insurance companies.
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WASHINGTON — Ivaahoe
Partners, an investment group that

has said it may seek control or

Newmont Mining Corp., said it

wants to meet with Newmont’s
management and Consolidated

Goldfields PLC. which holds 26
percent of Newmont.

In a filing Thursday with the

Securities and Exchange Commis-
sion, the investment group, which

is led by Mesa Limited Partnership,

said iL had acquired 9.1 percent of

Newmont for $379 million.

A letter from the partnership to

Newmont’s chairman. Gordon
Parker, said, “We would welcome

theopportunity to meet withyou to

discuss alternatives for advancing

the objectives of all parties."

A similar letter was sent to Lon-

don-based Consolidated Gold-
fields. Both letters were signed by
T. Boone Pickens, theTexas oilman

who beads Mesa. Mesa holds a 45

percent interest in Ivanhoe Pan-
sens. The remaining interests are

held by affiliates of NRM Energy
Co_ Harben Corp. and Galactic

Resources Ltd. (Reuters, NIT)

The Assoeijied Press

PITTSBURGH—A Mellon Bank rice president who recommend-
ed elimination of his job lo help cut costs at the troubled hank has
been laid off. according to bank officials.

Dennis C. Eisenreich left his job last Wednesday, said Sandra
McLaughlin, a spokeswoman. He had worked for the bank for 11
years, most recently as head of its small business division.

Mr. Eisenreich suggested that hisjob be eliminated after Mellon's
new chairman. Frank V. Cabernet, asked department heads to suggest
ways to reduce payroll expenses. Last week, Mr. Cahouet said the
bank planned to eliminate 1,800 to 2.000 jobs in an effort to restore
profitability. Mellon posted j first-half loss of S626 million this year.

In a memo to his department’s employees earlier this month, Mr.
Eisenreich said that he had recommended “the elimination of my job.
Considering the cuts required, my limited management responsibil-

ities . . . and my own uneasiness, 1 feel the logical place to begin
cuLting is at the top.”

Saudi Investment Bank’s ProfitRises
Reuters

RIYADH — Profit nearly qua-
drupled at Saudi Investment Bank
in the first half of 1987, to 4.39

million riyals (SI. 17 million), the
bank said Sunday.

Net profit had been 1.1 1 million

riyals in the first half of 1986.

The bank said the 1987 results

were improved by a reduction in

operating expenses and the success

of a special credit unit in tackling

the bank’s problem loans.

Saudi Investment Bank set loan-

toss provisions of 20 million riyals.

unchanged from the year-earlier

period.

Saudi Investment Bank is one of

nine joint-venture banks in Saudi

Arabia. Its foreign shareholders in-

clude Chase Manhattan Bank and
Commetzbank.

GMand Chrysler Incentives

WillApply to Pickup Trucks
The AssottareJ press

DETROIT — General Motors
Corp. has expanded its buyer in-

centive program to include com-
pact pickup trucks, a move
matched by Chrysler Corp.

GM announced Aug. 5 a pro-

gram of incentives including 1.9

percent financing or rebates of up
to 52.000 on about 90 percent of its

passenger cars. Ford followed with

car incentives the next day and
Chrysler a day later.

GMs announcement Friday

adds the Chevrolet S-10 and GMC
S- 15 pickups and Chevrolet Blazer

and GMC Jimmy sport-utility ve-

hicles to its program. Rebates on
the trucks range from S500 to

S1.000.

Chrysler said it was responding
with a 1.9 percent rate for 24-

month loans on its Dodge Dakota
and Dakota S mid-size trucks. Buy-

ers can opt instead for a 51.000

rebate on the Dakota and a S500
rebate on the Dakota S.

From Aug. 1 lo Aug. 10, GM’s
truck sales leaped 30.4 percent over

the year-ago period to 41,959.

But a spokesman, Harold Jack-

son. said that the largest U.S. auto-

maker decided to add the trucks to

the incentive program because
“this is a 'try highly competitive

market and we are anxious to move
these models.”
Also Friday. Chrysler's Ameri-

can Motors Corp. subsidiary an-

nounced interest-free financing on
24-month loans in addition to re-

bates on its Renault Alliance, En-
core and GTA models. All buyers
get a S500 rebate— the only offer

of both rebates and low loan rates.

Sony Considers Shifting25%
Of Production Out ofJapan

MANAMA, Bahrain — Sony
Corp. is considering moving 25 per-

cent of its production capacity out
of Japan lo address the financial

problems posed by appreciation of

the Japanese yen. its president,

Norio Ogha, said Saturday.

Sony’s neL profit fell to 13.26
billion yen (588J million at current
rates) in the period from Nov. 3.

1986. to March 31. 1987. from
30. 1 3 billion yen in the year-earlier
period. The decline was attributed

to the surging yen. which made
Sony products more expensive out-
side Japan, and severe competition,
which cut the company’s market
share.

"We are moving 25 percent of

our production outride Japan, but

this is not finalized,” said Mr.
Ogha, who was in Bahrain for a

company marketing conference.

The Sony executive said that be-

fore the yen began to appreciate

significantly two years ago against

other currencies, especially Lhe

U.S. dollar, the company was pro-

ducing only 10 percent of its output

outside Japan. He said some pro-

duction would be shifted to South-

east Asia, the United Sta.es and
European countries.

He added that in the second half

of Sony's fiscal year 1987-88, which
ends March 3 1 . the company would
start to record positive results. Bui
he declined to make a financial

forecast.

Sony executives said sales in the

Middle East were picking up af ter a

drop of 10 percent in the first half

of calendar 1987.

I-amaur Rejects Bid

From Alberto-Culver
Untied Press huentaiiomil

MINNEAPOLIS — Lamaur
Inc., a maker of hair-care products,

has rejected a sweetened takeover

bid from Alberlo-Culver Co. duu
values Lamaur at $144 million.

Lamaur’s board said Friday that

the proposal was not adequate nor
in the best interest of shareholders.

Alberto-Culver, which on July 27
offered S22 per share in cash for

Lamaur’s shares, raised its offer

last Monday to S24 per share. Al-

berto-Culver already owns 7 per-

cent of Lamaur’s 6 million shares.

EUROBONDS: Market Takes Trade Deficit in Stride Jjondotl Stock SnOllrUp: GoodNeWS for theBack-Room BoVS
rrmflnwil Fraan fmt ftiwnto muo) Rmm. k. i -» w %/(Goufinoed bom first finance page)

-c. in exports is also open to inteipte-

-i:~ . ration, economists say. One can-
r . tendon involves the dollar, which

fell Friday because the trade deficit

• -v- is’ reflects both a growing supply of

dollars abroad and the need for
•

;

1 further falls in the currency to im-
_! •/ prove the trade balance.-; ' a-v;

‘Some economists emphasize tfiat

. -.t ? a Tower dollar would help exports

; but would boost import prices and
. : i, . thus cause inflation. It also would

r_- discourage foreign buying of U.S.

.. . Treasuries, demand that is neccs-

. - : sary if the government is going to

fund its massive budget deficit

. without driving up interest rates.

- Another view is that a large trade

deficit will produce an economic.

• • ” slowdown, with little danger of the

inflation that bond investors

loathe, because exporters and pro-

ducers for the domestic UJS. mar-

ket will have to curtail expansion

jand even reduce operations.

.
- . : ! With the major central banks of

i » .
” industrialized democracies pledged

to keep exchange rates stable, some

bond dealers said that this second

. v interpretation appeared to gain

•i- converts late Friday. Another U.S.

. - indicator released Friday. July in-

dustrial production, added a fur-

ther dimension to the argument.

‘ This figure showed a higfaer-

• '

than-expected 0.8 percent jump,
* .’ • * following gains of 0.4 percent in

June and 0.7 percent in May. For

- some bond market economists,

who believe that such strong

growth will also boost inflation, the

industrial production figure con-

firmed the gloomy market assess-

ment based on the trade data.

John Upsky. of Salomon Brotb-

ers IntL is one of them. The trade

figures; he said, "were just plain

bad across the board,” and indicate

the difficulty in improving the

.trade balance with the dollar’s cur-

rent exchange rates and die strong

domestic demand for imports.

Referring to the poor trade fig-

ures, a weaker dollar and strong

industrial production, he said:

Robert Brusca of

Nikko Securities,

pointing to a

jump in U.S.

industrial output,

suggested that a

trade correction

is under way.

"It's hard to see on a fundamental

basis that that’s good for the bond
market."

Mr. Upsky, like other econo-

mists questioned, said that the

modest 0J2 percent rise in July U.S.

wholesale prices announced Friday

indicated that inflation remained

under control The gain matched
the June increase and was below

May’s 03 percent rise.

But he said that the trend was

unlikely to last Mr. Lipsky predict-

ed consumer price increases of 5 to

55 percent on an annual baas by

the end of the year, compared with

an annual rate of . 43 percent in

June.

The trade and production fig-

ures, and evidence of renewed con-

cent in several countries over infla-

tion, suggest that the top central

banks may need to shift their em-
phasis away from currency stability

and begin thinking agiin about
tightening monetary policy.

Mr. Brusca of Nikko Securities

said, however, that he was largely

disregarding the trade numbers be-

C$ise; thcy.syere not adjusted, fpr
jBKfiitjl variations and do not re1

fleet more current developments.
U
1 think we should assume that the

correction is going on in trade,” he

said. He pointed to the higher in-

dustrial production figures as evi-

dence.

With the moderate rise in whole-

sale prices, “The inflation news is

really very good, and I think that’s

what the bond market’s looking

at," he said. US. industry capacity

should be able to absorb fresh de-

mand, he added. “I don’t think we
have a homegrown variety of infla-

tion right now."

Coupled with the pom perfor-

mance of a Tokyo bond market

jittery over inflation, be said, these

figures create "a great environment

for bonds” in the short term. He
predicted that the yidd of the 30-

year bond could fall to 8% percent

within two weeks, near the mid-

July lcvcL

As for upcoming Eurobond of-

ferings, syndication managers said

that Belgium was expected to raise

as much as $400 million with a five-

year brad priced about 50 to 55

basis ptxnts over an equivalent

U.S. Treasury issue.

A major U.S. corporation is also

likely to tap the market for $200
million jo $250 million, paying 30

to 40 baas points over Treasuries

depending upon whether the matu-

rity is three or five years.

By Steve Lohr
.Vo, York Times Service

LONDON— In the social pecking order of the London
securities industry, the back-office workers have always

been the proletariat, several rungs below the salesmen and
traders of the front office in status and salary. The

. flamboyant dealers had the Porsche cats. Chelsea apart-

ments and six-figure salaries, while the denizens of the

- back office bad pub funches and long commutes.

Yet the standing and pay of the once-lowly "back-room

boys” are soaring as a belated by-product of London’s Big

Bang deregulation last year.

Since the London markets opened up, stock trading

volume has nearly tripled, creating a huge snari-up in the

industry’s back offices, where buy and sdl orders must be
matched up, invoiced and settled.

By now, the backlog of unsettled trades has snowballed

to ait estimated $9 billion, four times the level less than a

year ago.

The delays, costs and risks of the logjam have prompted

increasing concern from industry executives and stock

exchange officials who warn that the problem could push

some securities houses into bankruptcy, especially if the

buoyant London market falls sharply.

And because back-office problems increase dealing

costs for investors, it could undermine the Thatcher gov-

ernment's drive to broaden stock ownership and make
Britain a “shareholding democracy."

Some securities executives are quietly urging the gov-

ernment to delay the sale of its 31.7 percent stake in

British Petroleum Co., slated for this fall, for fear that it

mil dangerously increase the settlement backlog.

London’s troubles are similar to the settlement difficul-

ties Wall Street went through in the late 1960s. when

beleaguered back offices got so far behind that the market

was shut down every Wednesday for months to catch up.

But Wall Street soon adopted automated methods to

Johi Egg*stMMi

Employees at die London Stock Exchange.

take much of the paper shuffling out of back office

operations. For London, the settlement snarl comes at a
bad time, just as it is striving to persuade investors

worldwide that it is the roost efficient center for interna-

tional share trading.

"Firms have come to recognize that the money made in

the front office can be lost in the back office," said

William Dyson, director of administration for Phillips &
Drew, a London brokerage.

Back-office workers now find themselves being courted

by headhunters bearing lucrative salary offers and “gold-

en handcuffs," special payments to get them to stay at a

particular company.
The head of settlements for the brokerage arm of a

major British bank said he had been called by recruiters

right times in the past three weeks, offering to more than

double his salary to roughly $200,000 a year.

“The back office is certainly where the demand is now,”

said Clive Blomfield-Smith, managing director of Direc-

torship Appointments, a recruiter for the securities indus-

try. "The front office has always had all the glamour and
the rewards, but that is changing."

The going rate for back office staff has doubled in just

over a year, according to industry officials.

In the approach to deregulation last October, the em-
phasis b hiring and spending on systems was b the sales

and trading operations. To some degree, that made sense

because those areas are the ones that generate revenue.

Besides, the hugejump in turnover that created the prob-

lem was a surprise to most dealers.

Settlement problems were aggravated by huge stock

sales, bcludbg the privatization of British Gas and Brit-

ab’s biggest private share offering, that of Trustee Savings

Bank, which created millions of small shareholders.

At Phillips& Drew, like most London securities bouses.

-60-hour work weeks have become routine for the back-

office staff. In addition, it has increased its equity-settle-

ment group by 50 percent to more than 150 b less than a

year. And Phillips& Drew is looking to hire more people.

But experienced people are b short supply. Like most
of his peers. Mr. Dyson blames "a system of physical

delivery that is totally archaic b this day and age."

Brokers and dealers pobl to several bottlenecks, but the

practice of physically delivering share certificates and
other paper forms is the mab culprit. Buyers, sellers,

brokers, market-makers, registrars and the stock exchange

all handle certificates and forms to process a transaction.

The stock exchange has set Aug. 28 as the deadline for

member firms to settle large transactions outstandbg
After that date, the exchange said it will fine firms for

transactions worth more than £100.000 ($159,000) that

have been outstanding for more than four weeks.

Meanwhile, the stock exchange is working on a comput-
er system, called Taurus, an electronic book-entry system

that will replace written proof of registration. But it will

not be ready until 1989 and, stock exchange officials say,

requires a change b British company law to be used.

BEIRUT? Leaders Fear Revolt if Subsidies Are Halted London Futures Exchange Suspends 9
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belies the contention that the banks

arepullingout They believe a simi-

lar new package will be fashioned

for Brazil, and thru a new menu

approach modifying the Baker plan

wfll proliferate.

This approach allows the com-

mercial hanks to shift some of then-

outright loans into debt-equity

swaps, or “exit bonds,” or any

umber of other new formulas that

will keep bank investment growing

in the Third Worid.

Critics of the Baker strategy are

,
^skeptical that the “menu" options,

*bv themselves, wfll be enough-

TTiey argue that the banks are re-

treating from their m^orfbanang

role in the developing world.

Instead, they think that the

World Bank, the IMF and otto

development banks

increasing

lending to the Third wono.

The unspoken implication of

that is precisely what Mr-

fears: If the private sector with-

draws, governments, and thus ulti-

Seasbg share Of the burden of

Third World lcnding-

Under current poji^k

are mde. lhe lMF «fflbe

TreeWent of large n«

Bank-

The IMF also will be receiving

almost 52 billion a year from Afri-

ca, which in effect is recycled to the

the World Bank.

So something new is likely to

shape up for Africa, with the IMF
b the lead.

The World Bank boosted its

Joans to the major Latin American

borrowers by SI billion last year,

but in the view of many, it should

do more.

Mr. De Vries said that both the

IMF and the World Bank should

be able tojump into thevoid left by

the commercial banks. The IMF

not only has available a reflow of

money from aider loans, but can

tap Japan’s wealth, that country

having offered to lend the IMF

large sums out of its current ac-

count surplus.

japan is alsomalting funds avail-

able to debtors through its own

Export-Import Bank, and through

the World Bank and the bank’s

concessional affiliate, the Interna-

tional Development Agency.

The Baker plan moved from

emergency, short-term fixes to the

concept that regenerating econom-

ic growth in key debtor countries

was at the heart of the problem.

Ji also displayed an understand-

ing that the big industrial nations,

through the Wodd Bank and IMF.

had a responsibility for assuring a

continuing flow of money to the

Third Worid.

.

But whether the plan will be

enough over the next fewyears con-
tinues to be a subject of debate.

What seems clear is that the com-
mercial banks, regardless of what
they say publicly, are fed up with

the Baker plan.

Horst Scbulmann, director of the

Institute of International Finance

Inc, the official Washington lobby

for big bankers, indicates that his

clients are gun-shy from rollovers,

reschedulings and actual losses.

Now, they want to pick their spots

for new loans.

“What we are saying is that if

conditions are right, if there are

sound projects, there is a lot of

money in international capital

markets that can be mobilized,"

Mr. Scbulmann said in an inter-

view. "But the developing countries

wfll have to compete with all the

others, and make it attractive for

commercial lenders.”

Those who have trouble reading

between those lines have only to

consider the action by Gtibank

and other banks earlier this year in

• setting aside large loan-loss re-

serves for Third Worid debt.

The logical explanation is that

major banks have finally faced the

reality: Many of their Third Worid

loans carried at full value are worth

only a fraction of the original debt,

or will not be paid off at afl.

- Surely, then, the commercial

banks will resist new loans,whatev-

er their pro forma support for the

Baker plan.
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cosnng theTreasury about $50 mil- ^ govcrnmeni^ not^ ^eet- would be shaken if any even a frac- ternational Financial Futures Ex-
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, ing for the past 18 months, say that lion of the gold were sold.

holdings^Tmajor hindranceS ^ “n only be The Lebanese parliament hat

the cent^ bankas it seeks to influ-
"“*«*«* *° political stnfe. adopted a resolution prohlbiunj

ence the free foreign exchange mar- Moslem officials still refuse to any dealing m the gold reserve

ket in Beirut. The Lebanese pound tnccl under President Gemayel and without approval of the majority ol

traded last week at about 225 bold him responsible for failure of legislators,

pounds to the U.S. dollar, com- rf(orts to reform the Lebanese po- Mr. Ho&s, who is Moslem and

pared with 14 pounds in 1985. hucal system. who holds a doctorate in econotn-

The country has considered such The Lebanese Front,an alliance ics from foe University of Indiana,

drastic measures as selling one- Lebanon s main Christian polili- argues that the Lebanese currency

fifth of its gold reserves to prop up f1 grouP5’ nth** and prominent u intrinsically solid because of the

the aiiine currency
figures, demanded last week that a size of the country s gold reserves.

® •
' n/rin FrtrmaA trt nfitVi - .... .

Reuters

LONDON — The London In-

change, after an investigation of *0 ^86.

had sought to transfer members’
profits abroad through purported

trades between July 1 985 and Janu-

meet under President Gemayel and without app

bold him responsible for failure of legislators,

efforts to reform the Lebanese po- Mr. Hoss
litical system. who holds c

Mr. Hoss. who is Moslem and

who holds a doctorate in econom-

exchange said Friday. Jordoniss Ltd.; a six-month sus-

Tbe firm’s former floor manager pension for a trader of the firm,

at the exchange. KLeilh Catchpole, Barry Heath; and a four-month

The pound has lost 80 percent of
Uie counuys economic dilemma,

its purchasing power over lhe past J
.

two years. The lack of resources Minister Rashid Kararo
. . . . . I'f. •> UnrUm nnc 1.,-.

figures, demanded last week that a size of the country's gold reserves. from^ng for a nspmonfor Terry Crawl^Tan-
new cabmet be formed to deal with - • - 1 - - - - -

c onemiDa.
lhal be used by the central

Prime Minister Rashid Kararoi, bank to intervene in the foreign

In addition to the S800 million year. Another former Cargill em- other Jordoniss trader.

ployec, Julian Shelbourne. was The chief executive of the ex-

fined £2500 and suspended for a change, Michael Jenkins, said that

month. clients of exchange members had
The exchange said that Mr. not been damaged by the rules vio-

and buying power has made life ? Moslem, was assassinated June 1 exchange market, he said, the Leb- month. clients

even more difficult for the Leba- fo a bomb explosion aboard a trnli- anesc Treasury could earn $60 mil- The exchange said that Mr. not bee

nese, whose energy has already ta*y helicopter as be was flying lion a vear in interest from the sale. Catchpole and five other traders lalions.

been drained bv long civil strife.
f_rom northern. Lebanon to Bonn. 1

Workers take time out from their GurnUe p*-
jobs to wait in long lines for gaso-

moun died Aug. 7 of heart failure. —

—
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Politicians, however, are afraid to Mr. Gemayel, said that the value

that ending subsidies would pro- ^ Lebanese pound would iin-

voke a revolt. The national labor mediately plummet as additional

confederation, with 300,000 mem- 20 perceni if one-fifth of the gold

nance minister and a close adviser I
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bers. has threatened to call an in-

definite strike if the subsidies are
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15 Anlmed ion 3

JO 1J 2176 23
Anlanv 220 6%

il +1% ApauE i .14 1862X1%
31*77 22*

AppIBk 223536
AnpteCa .061

S - * ABIosci 5brit*

8b Ob + Vt
6V, 7 — I,

22 23b +lb
9V, 10 + b
8 B —
10b 10b— V,

5b Sb + b

2b 3b + b
2W 2b + %
22 23 + v,
6'4 6b + b

31b 34b +3b
45% 49 +2W
15 16V, +1V,

BARR
BEI
BGS
BHA
aiwcb
BMJ
BNH
BPI Sv
BRCom
HR intec
BT Fn*
BTR
Bodscr
BalrdC
Bc+rFn
Bcxrjs
Bolcnm
BaldLv
BldLvB
BoldPIo
BartehS
SalBcp,
BnPnci
BnPap
Bancnfcl
BcPHw
BcMISJ
Banctec
BcndoM
BangH
BkDAls
BkGms
BKNE
BnkNH
BkSou
B13IMS
Bnkesl,
BnkFst
BkrNtn
Bnkocrr

SI 24
18r 1.1

64211%
1152 9b
211 6b
90314
27 4b
14 22

II Hb— (,
Bb Bb— W
Sb Ab + b
i»b ii'i +iw
3b 3%— ‘i

21 22 +
1616% 15% 15% + %
41 1% 18, 1%
233 7b A% A%- '•

Beau I1C

Bee*w
BttOai
Bcslev
BelFose
BollW
BcliSv
BenJer
BfKhCs
Bennan
BenISv
Sercor
ecruev
Berklne
BerkG >
Berk Ho
3errrP
BetzLb
BevSvg
Blfl 0
BaBear
Blfdner
Bindiv
BlnaSv
BinoKo
BikLoC
BiMedc
BralK
Blooan
Blomel
Biowki
BloTcC
BiOKR
eioTm
BloTcC
Bieirwr
Biralne
BirSM
Blneir
BliMGr
Block I

Blauuk
Blau
BICkD
BICkEn
Boo! Bn
Bode v s
BoiW
Bonetna
BO»:T«
Somnav
BonvIP
BacleB
Boon El

.72 40

33M
IJC 64

153 17

14b— %
27b +3b
5%— W

72 O
.14 3J
730 10

lJXta 1.9
JU A
JCe 2
-2D Ml
30 1.1

144 Ab
3U4
42 22

1768 17 16M
72 9b OV
M0 20

1b lb-
5ii 5%-b
7 J - b
w b +

48% 50 +%
.. 35b 35b—

2

48«9 16b 15b 16b +1
7219% 18% 18%— %

144 10 415647% 63% 47% 94 ,
.‘,

.13) 13 77311*1 18% IDVi

755 7b 7 7% _ b
2730 8% 7b 8b + %
14316 ISb 16 +lb
184317% l*b 14%— b

618 18 18 + b
551 IS-: 13V, 13% -lb
3*2 5 4b 4b- w
52813b 13 Wb + b
361 23b 23% 72% + b
30)14 13’i 13%
916 4% 4 4ta + V,

7656 7% 6b 7b + b
552 B ?% 7b—

J
1.0 41982*% 26% 20% +1
4 0 89 13V, 1299 12b—

b

8 19 17% 18W
icto 398 418 +10
47V 77% 27%—2%

237857% 54b 57% +J%
227 n, 7b 7%
®8515'i U
9A127W 24
1026 6% 5% . .

271211*1 10b II — b
54213% 12% 13
102 4b Sit 3
300 6b 6%
589 9 8l« . -

270Q 3% I’* 3b
740210b 9b 10W
usrm 26 27 + %
78 Bb 7% 7%— %

2V7B 8% 71, «
39311b II if —I
615 5% 5 $b—
a79ll 9% 9%—

1

53719 17‘, 18 —>*•

386 8% 8b Bb—

%

4585 26‘s 23% 26 +Fo
12 3 3 3
ia 3% 3 3 — '*

111 1J 10% l| +1%
174 3% 3b 3% + Vt

46 5 4b 4%
83 32 30 Jib +1

6360 4r% IT* ay-s +1%
JM 46 2517 40V, 38V, 40 +1
28 l.l 237825% <4% ISV, + b

15312% 11% il’s— *1

X6

r

J 1675 24 20% 23b +2%
607 3% 3b 3'S — b
450 7% 6W 7 + %

1244813b 12 IJb * Va

247 11% 10% 10% — %
279 6% SV, 6b + b
225 9 8% 9 + b

tJ'h 24 +1
5>r. 6b + b

26 28b +2b
17b IB + W
ub 15 + b

I’ll

t%- b
Bb +

JSe 29

J4a 1.7

JBa
.40

ua
IJ2 42

1.96 34
-64e 26

ISe 2J
1J» 7J

135 U 17%
A 41a 13b 12

21 3506 19b 18% 19 * V,
4.9 481Bb 26% 28b *1

50231b 30% 31b + %
269 3b 3 3", + b
952419 56% 58% +1%
135 21% SV* 24", + %
178313b 12b 12b— *=
136 6b 6b 6b
754 14 13 13% — b
128449b 28b 29

Bast Be 6 iX 2-5 1027 24%

23V +1% .08 2368 28%
.44

u 4J 5 14ta
30

17V - % '

Brgnlre .15* .1

13 — - Branch 16
7b

3b- b
5 + b
7b— b

Brand
arenon
BrnC.Sa
BrnfC5a
Brkwlg
B'laco
Brend le

Bmt-nd
BdwCm

i BrdgFd
14 144b 44b 44b Bmkmn
3.4 20122 36% 33 36b +3' i BrlsFS
iD 928% 27% 28%— %' Brin.ee
24 1002 19 17b ISb +1%' BdwvFn

3313% 13 13% Brklld
21 91715b 14% 15% — li l BJtrrnSw

.40 24

37511b 10%
181 4b 3%
768314% 13

ISb — b
.
Broahln

3% — 1 : ! BrwnRb
)4b +lb BrTgm

25 Mb +3
33411% 10% 11% + '-=

1075 9% 8% 9
9814 12b 14 +IW

3332 7VS 6b 6% — »»

20 2067 1 5*, 5b— %
23412% 11% M%— V,

H 2b 2 2 — *i
300825% 21 22 —3%

J 32821 14 19b +5
1556 97* 9 9b + b
3*1 10 9% OH

4223 3b 3b 3% + %
2918b 18b |Bb-lb
43Sb 28 28b- b
9012 11% 11% + V,

i» 5*7 5b 5% + %
431 7b
6773 lb

7

1b
7% — %
l5- IS

Mutual
Funds

Flourn asoidmeo* ironing Friaa*

Aug It—

'

NEW YORK IAPJ—
The tallowing auata-
tiara, wppiied hr me
Notional Association

Of Securities Deal-
ers. me.. o»e me pric-

es of which these
secwrilies could nows
been sob) iNei Asset
Value) ar bought
lvalue Plus sales

enaroe) Friaor

BM Asic

AARP Inert:
CbpGr 2843 NL
GlfUM 1543 NL
GenBd 15.10 NL
Gltllnc 2*40 NL
TxFBd 15J9 NL
T*F5h 15J0 NL

ABTMMWssr:
Emm 11J4 1212
FI Govt 1044 1067
FI Gfh 1030 1941
Gthlnc 1547 iaTO
IntOv iojo 1051
Seclnc 1243 1284
TFUd 1045 1046
Util Inc 1114 1190

AdsnCo 1751 1855
AOTEK IMS NL
AdvntGv 941 10.14

AIM Funds:
Chart 840 BJB
Canstl 1143 1640
CvYld 1227 1288
Grrwv i355i*ro
HlYld 967 10.15
Sumlt 9.15
Wrlna 2465 2545

ChnGt 1354 NL
Clasln on NL

I GlbGt 2107 NL
MedT 1367 NL

AMEV Ponds:
COPlII 1768 19.10

FMucr 2459 2561
Grwtn 2155 2355
Spot! 2964 NL
US Get 944 1050

ACOmF r 4645 NL
Afuture 1138 NL
AdvesY Advonl:
Govt r 941 NL
Gwiti r 1171 NL
inco r 1191 NL
Spar 1047 NL

AI«*rGr 1345 NL
AlWnce Cep:
Alfanc 958 w.14
Baton 1741 1541
Ccmad
Conv
Couni
Dtvld
Govt
HB7F
HlYld
mu
ICOIT*
Manln
Marts
Survey
Tech

Alpha F

1041 1059
1057 11.19

1867 1946
450 446
857 94*
9.12 950
942 96*
2553 2743
11571236
1210 12*
945 949
15JB 1640
3344 33.91

960 1069

Carp
Enfr»
Exch
FedMI
Fd Am

Harbr
HI YW
MunB
OTC
Pace
Provld

7.19 755
1*79 1835
745*
1114 1340
15.19 1660

GvSeC 1066 1163

GfOW S2.7ro
952 <053
1943 20.1*

1046 1142
2964 3161
561 645

TxEHY 1147 11J0

5S5r SB S3

sS1

naid 1357 1*25

EXc 3068 »ro
Fd Inv I*ro 2040

GOVt 14-12 JJ*
Grwth 2144 23TO
incam 'J5*

1J®ICA 174* J8AS
nEod 2&3i 37^2
N pen 1165 1440

TaxE 1057 1161

T.ECO UTtMAB
TxEMd 1369 14.16

TxE va ilW
WshMI 1S46 JAM

a GtnFd
—

a Herlta
Alnv«l
A Inv IB
ANIGtn
ANtlnc
API Trr
Amwo»
ATBlvl
Aftislrm

947 104*
171 NL
8.92 NL
946 NL
A67 749

MU» SA.I1

1344 NL
lUt 11.75

1S51
Jjf-

1074 NL

Bid Ask
Bull ft Bear (to:
CooGr 1275 NL
Eqlnc
Goton
HIYW
T.Fre
USGvt

CalMun
CalTrst
CalUSGv

1221 N
2152 NL
1297 NL
17J4 NL
14.77 NL
BJ4 NL
114* NL
9.79 NL

Calvert Group:
Ariel 2060 2157
Equity 2554 NL
into 144* 17.00

Social 27.70 79.00
TkF LI 1057 NL
T,F LS 1545 NL
US Gay 1462 1549
WShAr 2267 NL

Csmeaie Fanas:
CooGr 1646 1743
CaoTR 11681223
Govl 961 106*

ConSnl
CrdnIGv
Cnl5M
ChpDlr

184* 20.W
9.13 959
2057 NL
1357 NL

Cnertnui OJJ* nl
CIGNA Funds
Aarsv 1456 15J3
Grwth
HlYld
Incam
MunIB
value

1752 1*44
10J9 10.94

7.71 812
763 762

187* 1*5*
citibank IRA-CIT:
Baton ( 1.90 nl
Eaull I 223 NL
incotnl 159 nl
STrmi U7 NL

Ctaremafll Fds:
Combo 14*7 NL
GavBd 1043 NL
Slock 12+7 NL

Clipper 4658 NL
Colonial Funds:
AGold 1141 3350
CalTE
CoCsh
CaCsil
Dvsdln
Ealnc
Fund
GovMf
GvSee
Grwth
HI Yid
Incotn
incPis
IntEa
OhTE
Smlnd
TAln*
T«U,E»
US Id,

650 743
4950 5051
4847*946
BAD 9.44

16.75 I7.*6

20.71 2221
1347 1444
1157 1241
MAS IJJ1
TA4 6.02
695 740
1186 12*

1652 1766
660 6*3
14.12 1*5:
767 754
1X18 135*
1643 17.1*

Colombia Ponds:
Flked 1262 Ni_
Grth 3043 NL
Mtoll r 1145 NL
Seel r 3948 NL

Common Sense:
GOVt 1140 1343
Grwth 1X35 1*5*

'fflfSi OTC

Bn) Avk
Thrd C 768 NL

Eaton Vance:
CalMur nun NL
EHStk 1641 1758
GvtOD
Grwlh
Hllncr
HIMur
HlYld
IncBos
Invesl
MunBd
Naulls
SoEal
TalRol
VS Sul

EcNnEa
EmoBId

1165 1223
9.74 1043
9.77 NL
968 NL
818 844
10.43 10.95
941 944
0.78 942

14.05 14.73
20J» 21.98
1068 1141
1X06 1X71
1041 NL
1660 1743

Em. I tec SHtbei:
AgGthr 181* NL
Hl'iTd r 945 NL
-OtRelr 1891 NL
USGv r 968 NL

F.aStral 2144 NL
Lverareen Funds:
Evam 1857 NL
TolPrn M.rr NL
ValTm 1210 NL

PPA Funds:
Conn IS.TO 1657
Nwlnc
Parml
Peren

Folrml
Frm BG

943 9.77
1747 1847
2059 2234
6156 NL
1658 NL

Federa led Funds:
CoCsn 10.72 NL
E»cn
FBF
FT Int

Fdllnl
FioaiT
GNMA
Gwlh
Hiy id
tnca
FIMT
Shan
SIGT
SlkBd

U5Gov

*242 NL
9.18 NL
2873 NL
9.78 NL
9.91 NL
10.97 NL
195* NL
1A*I NL
I860 NL
1059 NL
1026 NL
10.18 NL
1*45 NL
2841 NL
941 NL

Fidelity Invest:
Agrsy 1143 NL
Bo Ian 1143 1165

GraCo
HI Inco
HI Yld
insMu
inGrln

I LI Myn
MOOel

i
MchT.
MOtsT
MinnT
MtaSc
Mun Bd
MuOn
nvhy
NYlns

1847 164*
9.47 ML
12*8 NL
1068 NL
124* 12V
»34 NL

Bid Ask
MUH 1060 NL
Sped 3050 NL

Franklin Group:
AGE 354 369
Conns
CvtSc
CroCsn
DNTC
Eaulty
FedTr
Gold
Grwtn
Irtcom
insTF
MaTF

1066 11.10
1047 1060
9.18 NL

1443 14.9J
851 BJ4
11.14 It®
1657 1746
20.95 21®
229 239
10.93 1149

. 1067 10.91
Ml Tov 10.73 11.18
MNIlts 1159 1155
NYTa* 1051 114*
Ohlol 10.7* 1141
Opttoo 667 644
PR TF 1044 1158
Ullls 046 060
US Gov 7.11 761
CalTx 653 7.10

Freedom Funds:
EVnir 11.12 NL

Glabl r unavall
GllPir 1052 nl
Gcldr 1876 NL
GvPIsr 9.71 NL
RuBkr 1291 NL

FundTrusr;
A99r ( 1649 NL
Grthf 1610 NL
Groin f 1691 ML
inco I 1040 NL
TxFrek *48 NL

Fund Source:
HIYW 9.91 1042
EauTr 1259 1X11
InllEa 1740 NL

GaoeiiH 1*51 NL
Gelco 2851 NL
git must:
EqSpC 1964 NL
HUS 1054 NL
lnc/1 9.19 NL
I DARI 1041 NL

GatwvGr 1351 NL
GlwvOo 1653 NL
GT Global:
Euroa 2601 2541
Inti 2X14 2449
Japan 7655 28.19
Paclfc

CoH T, 10.75 NL 26.15 NL
Copad 15.05 1Sl36
Crwrs 113A5 NL E'tnln 10.76 NL
Con, Id 1144 NL
CnwSc 1IJ6 NL ElhtTa 10J1 NL
CTAR 10 70
Ea Inc 3ui j:ro 11.15 NL
Eu'QO 15A7 I5lB1 Gn5ecr 12JS NL
E»cn 84J8 NL 1150
Fiael 2003 Glntel Group:
Fl.BC AB7 NL CapAp 1195 NL
Fream 19JO ErlH,
GloBd 9.77 NL G.nIFa TUS NL

11J9 10J»
Gvt 3ec 9.TI Nl GrnG5lV 1*J1 NL
Groin* !7.»8 l(JJ GrdsOo 1JJ7 NL

GrdtmEs 1933 ML
GlhWsh 14.J2 146*
Grlh Ind unavall
Guaralan Funds:
Bond 1 16» NL
PorkA 26A9 29.17

60.14 6LOG Slack 21 VT
NL
ML Harl Gth 1820
NL Harr Lev KSl
NL Hcartla «7J9 1«,
NL 13*7
NL HrlgCnv
NL Hi Gr* 11.67 12J£

Cwllh AB 143 167
CwItnCD 239 258
Compashe Group*. „
BdStk 1050 1145
Grwth
ineoFd
NW PI
TarE,
USGov
value

1278 1X31
9.19 957

1657 1741
746 7J6
151 155
I3JO riTS

Conn Mutual:
Govt 1041 Iiro
Grwth ISO* 1654
TMRel I*® 1547

ConUSG 942 956
ConOpln 11.14 l'-f
Copfev 1199 NL
CarnPI *549 *6.9*

Ctrv Cao 19.13 70*9
Cowenr li® *»-

Crltortan Fu?fi:
Cmrce
C»Soc
CrtlGi
Gvlnst
InvQI
Lowrv
Pitot
QualT
5unUf
US Gv

CmbrldG
DFA Sm

1208 12*8
1141 1157
1447 1551
9.19 9.43

945 962
1143 1149
1128 1X*J
10.44 1151
74J8 2360
963 968
12a NL
1141 NL

DFA FI* 101® NL
Dean Witter:
Aval r IS** NL
CalTF 1167 NL
Canvtr

J
Vn nl

DhvG t 10.91 NL
DlvrGI r M63 NL
GPtur *® NL
HIYW 1266 '*67

SyTnF 1069 NL
NHRsr 1I.1J

NL
°ptn r 111* nl
SearT, 11® Nl-

To, Adv 1041 NL
T0*E*
USGV r 9.92 NL
WWW r 1848 NL

DefctWrtOrew:

Auuila’Funds: ^wctll
Arli »52 »« 2817 2462
Hawol 1066 11.10 14® 1560

-9W W'SEj Drt* 7.98,864
A3CP5IV 1763 1841
*vpnGv mill NL
A« Hoinnton:

Della
USGvl
GNMA

9® 1048
861 *®
052 966

Fhde I2H NL' ir^pT 76S NL
Incwn 82* NL V»FPa 76* 862

SfekS* "I* NL TFUSI 1047 1069

5S* 1146 NL, T4FU ,198 1153
“*5^" Group: DIT Funds:
teriSi nl !"6arg* sh

1810 NL Cuml 10® Nl-

t£,'£. ’«® NL GvtSdwwltr. 1063 NL
UM. ,, 861 NL

! OTCGr 3222 NL
uSSIfi' •** NL 'oesMiryi

176J
Vail8 i5» NL.Oeslll 7361

Ba.?dS ftn nl
BairoCq ijrt 1390
Bakerus
B^iienFun^1 ?,L

Baaevi umgocom *£ nl
Fl,fdl 7^, NL

feacHin 325: 2*-
Bencna ii? .."t
Beflhan, Cpp>1» "**

CatTL ioa*
*

CulTm 104;
COPNT 10ji >CcmNT 1041
GNMA 9 9*
NtTBi tg.10
NTFL 1X91
Tgl^oi 1941
TalTOSt 51®
TaTBOOf 1733
T02005 1 705*
TO2010I >464

Berjar Orova:
100 1LJ9
101

glr.SOr 10 Ti ,;7I ln-lr?
Benwi Co: lm._
ColAo y»M7
G'!«i ll.h
MOdl 1)53 fie

DGDtv 3047 NL
OodC, Bl «» NJ-
OodC, St 8862 .NL
noiE»C 1048 1052

MleT* 1167 11.93

Drew! Burnnom:
Bu'n/1 2t« 2+J2

nsBDt l®-75 K
«

L
OS Cv r IQM

Jf

^

OSEr NL
"AS NL

“SWr
J35*

NL

g*®r? li® nl
T
”
LW 'J51S5TFLnfl ’62 HUB

, Or%vfus Cm: .a Bnfl IM9 NL
CalT, 144* NL
Snnvl 2630 2724
fvSec 943 NL
yrevl 14.7* lAta
;%«* 14J* nl

IX” NL
"-T* 1763 NL

,
.’"•Tin 1X74 NL

7761 7860

JJ,
L| w£T' 1563 NL

•i-^F'* 2763 NL
NL

'L

SoGIh :v |. ... I .. N*. T
r 27®

3»:jr| U9? Nl ’t'nr* 1S-U
J»a .,7 1 ih», ynovbll

“"vjrwn l«a, „fl ill'll^; a.08. 2X8*
HI* 1J®
)8A4 1933
1241 NL

OvfH
PcBOi
PoTF
Purlin
Dual
RIE;t
SelAr i

5I»G»
SelAur

1055 NL I Hor/Aon 19j, NL
22.19 23.J9 I Hummer I7J3 NL
3739 H.7S I Hutton Group:
1832 1J.*3 Bond r 10.73 NL
'J!

"I- ' SO''* 10® 1049
151* NL CzSec 13*3 106*
I8I 7 NL 1 Gwin * unavall
10.21 nl , Gal I n r 144* ML
134' 135*

,

1»48 2049 1

I* 24 1*5)
;

SelBio r 1*40 1**9 '

S'Brar u.U im> i

SIB rkr I3C9 i;.3#
j

Scicnr 2X32 224C 1

h'Si 1

Basic r

Nall

(J* NL
156* NL
•075 1141IV Mu 10 5i io.«

PreM r 2162

SelCm r

SelDIr
SelElcr
SIEUIr

1*40 1* SJ
11J* 1 1.49

955 94*
SefEnr 18*0 1871
SIES-

4661 *75*
96t 1001 *

MJ9 MU
14.93 17®

SelHIr
ISIHIHM

SelHOU
Scllnd „SelLer 29.** Mo* 1

SelMtl r 18® <84$
51 poo r i*6* ir.ro !

SetPrr 1LJ8 11(4
[

1 IDS Mutual: CapA r
iL/jtar 12.9? Conv r

1 IDS Ba Cp0d r 9.4*
I

IDS Co GHOI r

! IDS Or. GavPlr
|

IDSEsr T.PB r

|

iDSE > U 11 /alu* r 11.68

S06 SJ, v-alhcr;. 19.96

BM Ask
869 9®
2360 2879
956 HUM
105* 1152
646 7®
1890 17®
1fJ3 21.11
966 9.91

656 NL

incam
IntiFd
MunB
optn
Summ
Tech
Tot Rf
US Gv

KvTsFr
Kirilooe Group:
CusBlr 1640
Cus B4 r 1848
Cus 84 r 767
Cu Kl r 9®

Cus K2 r 10.17

Cos Sir 27®
Cos S3 r tojn
Cus 54 , 7®
Inti r
KPMr 2646
T*ETrr 1062
TxFrr 860

Kidder Group:
Gvtr 1453 NL
KPEr 21.71 NL
MfcIGd 181518®
Halt 1X14 7879
NVSOT 1457 1569
SPGtar 18® NL
idmork Feeds:
^ .1

_thlnc
NYTP
USGov

LMH
Len Mason;
Spline

T£r
:

11.91

2837

12M NL
TolRet 11® NL
Vallr 3167 NL

LeMM 2941 NL
Levroe in® nl
Loxinetsaarp:
CLdrfr 17® IB®
GNMA 752 NL
GoldW 7M NL
Grow 1427 NL
RCSh 21® NL

Liberty Family;
Am Ufr 15® 1810
HI Icm It® 1260
T* Pro 1X16 10®
USGvl 867 857

UbMuG 951 10®
LMTrm unavall
LlrrtDv r 2360 NL
Llndr r I960 ML
Loorats Soyms:
Caplt 3057 NL
Mul 2953 NL

Lord Abbett:
AMI ltd 1X76 14®
Bnddti 1064 11®
DevGI
FdVai
Gvtsec
TarFr
TFCal
T*NY
ValAp

iai2 it9i
1167 1250
XTO XIB

1053 1*158

1054 1056
1043 1147
1X12 14.15

Latheran Bro:
BroHI 10.16 10®
Fund
incom
Muni

MFS:
MIT
FlnOv
GrlStk
CopDv
Sped
Sectrs
EmGt
Tol Pel
GcvGu
GvHlY
InlBnQ
FinBd
HllBd
MuBd
T^FCA
TFMA
TFMD
TFNC
TE*SC
TFVA
TEWV
MuHY

21.16 2247
866 891
850 862

mfs Litenme:

18M 1849
1839 18®
13® 14®
15® 1658
1057 114*
1X01 14®
2249 24.03
12® 1348
961 ia»
848 9®
,1.71 1263
1X11 18.13

6® 7®
1044 1043
*56 541

ID® 11.07

1X47 10.99

1151 11®
II® II®
1063 11.16
I ALSO 11.13
953 10®

SpEa r 1620 CaoGr r 11.18 NL
tail NL

Al Funas: EmGt r EL23 ML
ApdlCi IXT3 Glote NL
Eo"a ^.74 CovPI , 144 NL
:mlFd Hllnt r ;j8 NL
beater. NL Mud Si r 10 47 NL

ig u NL MuBd r 7.94 NL
mockov 3n»iai.

NL
tlL
NL

.,<L
|

NL

Mull
PorP:
PreM!
Stock
Select

SefRtir Jits >s5:
SelSL r IS® 'SAl
SoISlr 17.78 I8.1*

SolTcr 17® It.rt

5alTI r 1843 1872
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-manufwturing economy, one

wh depend on the Nonh Sea
10 rcf^Bn^£rom current^
cotmt and trade balance definite"

the British Treaswy expecu a £8“» ($117 2
tade, compared

with a £5 billion surplus in 1070
DawdK Gray, the chiefoUai-

C^l&Co.said thatffiTsS
production is ocpected to decline
from current levels of2M nuffioa
bands a day to about 1.7 mfflion
bands a day in the early 1990s.

tt^Wilh projections of demand
fcmgmg up to 1.8 million barrels.

terawgh. Beginning
m the 1990s, Britain may be forcedwe^iu importsofcnidefrom
San* Arabia, Iran, and KuwaiL
ine cost-effectiveness of oil ex-

ploration in the turbulent North -

Sea already is Hunted. The pros-
pects for exploration are expected
to become increasingly dependent
on a sharp rise in ofl prices.

Barring any sharp decline in
prices, British ofl production is ex-
pected to fall by an average of more
than S percent annually until the
mid-1990s and at a faster rate after-
ward, according 10 Leo Drollas, a

senior economist with the Confed-
eration of British Industry.

.

vhi the other hand, if the price
roes and stays above 520, a number

wffl be developed,

:

which will reduce the rate of de-
cune of ofl production," he said.”

Otterfetors thatcouldhold off
a decline in production levels are
“y discoveries of new fields and
More efficient methods of extract-.'
mg oil, including cheaper oil-rig
platforms,

03 companies that have yet to
explore beyond the North Sea are
banning new horizons.

_ David Walker, chief executive of
Bntofl PLC, an independent oil
and gas producer withnearly all its

Ptpduction.hased in' the North Sea,

activity, they win not arrest the

decline in UJL production."

Since 1980, Britain has managed
toexportmorecrude invaJuetennS
than it has had to boy from foreign

sources. The net surplus has. made
the nation's trade bakoce'appear
healthier than it wouldhave other-

~

wise.’

.

"One of the major challenges

'ahead for Britain-will be how sue-

per day. Thai compares with pre-
sent oil surplus levels of about £4
billion.

*

The halving of the oil surplus
resulted almost entirely from a
plunge in oil prices to levels of

about $10 for much erf 1986. Pro-
duction declined just 8 percent.

. “If you suddenly took away the
£2.2 billion oil surplus in the first

six mouths this year, we would

manufacturing export perfor-
mance; yielding a current-account

deficit of £1 billion to £l_5 billion,

according to industry estimates.

The Conservative government
recognizes that North Sea oil is a
depredating asset. It has empha-
sized that efforts must be made to

encourage nonoil manufacturing
and service sectors to supplement
oil’s contribution to the nation's

The forecast decline in output raises questions about the trade

balance, the government’s budget, oil company profits and prospects

for 40,000 Britons working in the North Sea oil industry.

mg very actively.
“With the inevitable decline in

North Sea production, we will have
to add to our production base in'
order to sustain the company at the
present size," he said.

He said that “a large number of
Opportunities” for commercial de-
velopment remained in the North
Sea at current prices of SI5 to $20 a"
barret”

“These are noi lug fields,” Mr.
Walker acknowledged. “Although
they will attract a great deal of

cessfufly the economy can replacea
Steady decline in oil exports with

manufacturing exports,” Said .Mi-

chael Unsworth, an ofl analystwith

the brokerage Smith New Conn
PLC
_
Indeed, in 1984-85r the contribu-

tion of revenue from North Sea oil

maintained a surplus in Britain’s

current account, which measures
trade in merchandise and services,

and masked a stark deterioration in

manufacturing trade.

Britain's oil trade surplus peaked
in 1985 at £8.1 bflBon on average

production of 2.6. million barrels

have a huge current-account deficit

or more than £2 billion for the first

half,” said Geoffrey Dennis, an
economist with James Capd.

Britain posted a small £37 mil-

lion surplus in its current account
for the first half.

Despite a plunge ru Britain's ofl

trade surplus to £42 billion last

year, the country posted a current-

account deficit of £120 million,

narrower ihwn earlier projections.

Estimates for the current year

are for an ofl surplus of £4.5 billion.

That would help offset a weak

trade balance and to government
revenue.

Oirs contribution to tax revenue
dropped to about 3 percent in the
fiscal year ended March 30 from
about 9 percent in fiscal 1985.

In fiscal 1986, the government
was faced with an oil-revenue

crunch years ahead of its own pro-

jections because of a sharp fau in

prices.

While oil production levels in the

North Sea stayed relatively con-
stant in fiscal 1987, the fall in crude
prices cut oil tax revenue to £4.5

17, 1987

Recovery

billion, a 61 percent plunge from

£1 1.4 billion the previous year.

Because of cost cutting and bei-

ter-than-expected tax receipts from

a streamlined manufacturing sec-

tor, Britain's Treasury was able to

report a budget deficit for the fiscal

year that was more than £3 billion

below original estimates.

“The government is largely mak-

ing up for the decline in oil reve-

nues through its privatization pro-

gram.” said Mr. Smith ofthe Labor

Party, referring to the govern-

ment's sales of profitable state-

owned enterprise to the private sec-

tor through share offerings. “But

that is a short-term expedient.”

For many in the City, Loodun's

financial district, there are signs

that Britain has had some success

in adjusting to the oil sector's de-

cline in strength.

“So far, the U.K. economy has

done remarkably well,” said Mr.

Unsworth, the Smith New Court

analyst. “With oil’s contribution to

the trade balance dowQ last year by
£4 billion, we certainly didn't see a

£4 billion increase in the current

account defiriL”

Any rise in oil prices could pro-

vide a cushion for government cof-

fers in the medium term, he added.

The British government, bowev-
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er, is not relying oa the vagaries of

oil price movements.
In an attempt to soften the im-

pact of the projected decline in

North Sea oil production, the gov-

ernment recently approved legisla-

tion providing tax relief to compa-
nies that maintain interests in

regional ofl and gas development

projects.

Thegovernmentgranted new tax

concessions allowing companies to

apply 10 percent of capital expen-

diture on new North Sea field de-

velopments against the tax liabil-

ities of existing fields.

But companies operating in the

North Sea, where 65 percent of

production is foreign-controlled,

say that the recent measures are

inadequate, considering that the

plunge in oil prices halved profits

of companies operating in the

North Sea last year.

“There’s a limit to what the U.K-

government can da" said Gareth

Davies, an oil analyst with brokers

Wood MacKeuzie & Co. “The ma-

jor determinate of the timing of

new developments is upward
movement in the oil price.”

For the major players in the

North Sea, such as British Petro-

leum Co. and Royal Dutch/Shell
Group, the dwindling exploration

and production opportunities in

the region has already been ac-

counted for in strategic planning

and is not Likely to alter profit fore-

casts.

“The problem of North Sea pro-

duction is mainly macroeconom-

ic.” said Mr. Unsworth erf Smith

New Court. The government “can-

not go out and acquire ofl reserves

in other parts of the world to offset

the effects on the economy of de-

clining production in the North

Sea."

“But big multinationals, like BP
and Royal Dutch, can and they’ve

already done so.” he said.

BP diversified globally well be-

fore North Sea production began,

he noted. Today, more than half of

its assets are in the United States

following its acquisition of all the

shares of Standard Ofl Co.

Earlier this month, British Gas
PLC continued the industry trend

of expanding operations beyond

the North Sea by making its first

acquisition as a private company.

The giant gas utility agreed to

purchase a one-third interest, with

an option to increase that stake to

51 percent, in Bow Valley Indus-

tries Ltd, one of Canada's top 10 oil

and gas exploration companies.

Other medium-size companies
such as Ultramar PLC and Lasmo
PLC also have spread their oil and
gas production base beyond the

North Sea.
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IIS .120 U 182 4ft 46* 44* + ft
FLC • - 212 -Sto * 46t 546 + ft
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KTren
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LSI Lo 18093 U1* lift 116k— to
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LodFre .16 A 2850 2466/2216 2466 +2ft
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LasarPr 770 6 . 566 566— ft 1
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LawrSv - 6401216 lift lift
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'
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50 12 453 BV 0ft Hfc
1342 2to 2» 2ft

,
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UMNB S 351 26V 23ft 26V +21*

127320ft 19ft 19ft + ft
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9-2 17V Mft 16V— ft
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Lilly As 42b 23 28119 Mft 19 +1*
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Lexkn
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LbtyHB 30 10
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Llebr
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UnBids 2I4315B1* 47V 47ft— ft
Unc.BC 409 .71* 7V* 76*
LlncLO 32 4V 4V 4ft— 6*
UncFns .80 18 332816 271* 2S16 + ft
LlOCFd ' 935 9 81* Bto
UncSB ,10e S 45201* 191* 2®Wi +116
LlncTel 232 A6 44 51ft 5016 501* —1
UndtH 481 AB 17210 9ft 10 + ft
LlndDnt 30 17 122 7V 7th Tto + V*

5631116 10ft 11
723413 M* 9»
434513V* 12ft 1316 +1
2883 61* 5ft 5ft— ft
28TI16 lOto 10W— to

UaBxs AO 14 4846V. 43W 43V—266
UadAlr 1A0 5.1 13 311* 31to 31W—11*
UHlArt 06 14 2544ft 40 40 —tft

481 4 3to 31*— ft
.17 A 2573637 34V 36ft

48 91* 9 9 + V*

LJnerCa
UiFNm
UnearT
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LTI _
UaBxs AO 14 48 46W 43to 43V
UadAlr 140 5.1 13311* 31to 31V*
UHlArt 06 14 2544ft 40 40
LvnsWt 481 4 31* 31*
Llxaa* .17 .5 2573637^ 34V 36ft
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,

•
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24 1.1 76022V
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J2 ^ 5S932V.
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1 9ft Bft 9Vb + ft
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51* a stzjs

MadGE 226 7.1 52233V 32
MoomC
MogmE
Mogmp
Mounai _MagGo ABO 3A
MatlB* I

IWWiIRt

" 404201* 19V 19ft— to
MrshSs M 14 159191* Uto IBto- ftM 2A 124532V* 31V 3216

9451416 13ft 14 + ft
3070 86* 7V 8ft + to
544115V. 9V* 1016 + to

HIM 9ft 9to 9ft + to

.
59831BV* 1766 IB
19137 36 36

Marten
MnrtnL
MdFSL
Mascrop
Mscols
Masepf
Masa&k 22
Mosstor
MtrxSs
Movncti
Maxctk
Maxcrs
Maxtor
Maxwel
MarPt
Mayfrtn
MevSus AB

Massbk 22 O 18^ 1BJ6 + to

1931 22W 1916 221* +2W

15 26* 21* & + IS
23007131* 121* 13 + ft
1291415V 1314 Uto—Tto
21814 131* 13V.— to 1

3521 Sft 2ft 2V— ft :

. ... 210711 10 10V— ft
MevSus SB 41843 37ft 42V +4V

108 5 4V 4V— ft !

3320 19V 1966
13121* 11 12V*

McCrm ISO 10 1621 501* 49to 501* +1
,

877131* 12ft to
M» 2£ 76411* 38V 39ft—lft

917 19ft 18ft 19 + to
99819 17ft 1BV +1
117171* Mft 16ft— to

Medal st S6 2

A

41 1*1V 21 21ft + ft——
- 209 61* 566 6ft

95131* 12 12ft— V
.ID* J 137836 34 36 +1VM A 197 9ft 9 «* + ft

485 4ft 3ft Sft— ft
3051 7H 61* 7 — to
300 9V 764 9 + 1*
609 7to 6to 7 +1*
245231* 22to 23 + W
576 4ft 4 4

46410ft 10ft TO66 + ft
134 91* 9V* 91*
268 11V 10ft 11 —ft
414 5 4V 4V— ft
9361 13 12 12V + ft

MellonP Weiu 564 « 9ft Pto— to
MOlrda 4741106* 8V Sft—

I

Mentors .16 13 5305131% 12ft 121*— to
MentrG 1580233ft 30W MW +]»
McrcBc 140 43 2358X to 28ft -29V* +lft
MercBA U» 24 173542 3BW 41ft +216
M8TBC1 JO <60 3015 U 15., + ft
MrcBnc JO 2J 430W JDW 301*
MerNY 1J» J 2S02 TO 197 +7
MrCaBs 5914 14 14 —1
MTCOAS 40 25 97314ft 14 14

MTCtlNt 41 23 son 29V 27V% 29ft 424*
MercGn 22 1J 453021ft Mft 216* -MV
Mere! 101 4V 4 6
MPttlBt 1J0 4J 594924V 24 34V + ft
MldBpf 250 52 5949. 48 48 - W
MrtfDto 463 4ft 4 4 — ft
Merdlns 284 10ft 9V 10ft + to

Merftr JO 2J> 37»? 9W 1016 + V
20401466 1316 1466 +16*

16 9 8ft Bft— V
1888 II 17to 1W* + ft

HftTVLd JO 85 579!^ 9 9ft- ft

558 5to ift 3+ 1*

MervLd JO 85 57910
82 7V 7 7 — 64

558 5to ift 5+ to

MetCall .Well 9W ito » fli-6i
MettKtA J7 ID 748 71* 7 7ftM » J 17B 0. 7. 7ft + V

<A 3.1 36020 18 1816— to* 404611ft 10ft 10ft- ft

M 33 39011ft lot* loft- »

SSTla fti! U Sto Sts
MSL- j, L7^ jT »
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13 B 8 8 -tto

45023V. 2366 236* + ft
I 452231V* 2BV* 29ft -IV

Mb .9 56 3ft 316 3ft— ft
3429ft 29ft Sto
714 916 BV 9 — ft
168S 16ft 15ft Uto + 6*

u.. 413 BW S 8ft

MkhiFtl Me 3 S'* ,

MICtiNt 140 19 45H4n* 45 49 -Mft
MJcom 5861 13to M 13ft + ft

L ,44511 ’toll +661
2300in* IBto lito + ft !

_ 1254 10ft 9ft 9to + V
Mienfu m 1J 536 4ft 4ft 4V* + to 1

245015ft I5to l*to +11*

Meh-MW
MetrTi
Matrmi
MetroSw
MoywrF
MicnAnr

MierTc 11804 12ft HU lift— ft
I Micron 981838V 361* 37 —1ft
Mlerpro 48AB 6U Sto 56* + ft
Micros 156 lto 1ft ift— ft

1570 BV 86* Bft— I*
73915ft Ul* 15

Mlcrsfl 1037804V. 100 103W
55 2 1ft 1ft
151 Ift TA 7ft
M23to 22ft 23U +1*6
4620V 19V 19V— ft
26611ft lOto 11

60UL. 17U 17V— 1*
211 13W 121* 12ft + to
329 2ft lto 2ft

15 16ft— V
23 U. 23ft

_ 30V 3BV—IV
MldlCp 1J6 23 429447 45V* 461* +1V
MdwOn 245 Bto 766 Bto
MdwAlr 5958 Ul* Uto 171* + to
MdwFn 3Bt A 98725V WW 2SV* + 6*
MIUrHr M 1J 1B4526V 26V* 36V + ft
Million 1561 Wft I7ft 19ft +11*
Mllllpr 32 A 598042V <K* 42ft +1W
Mlltoae 1052 91* BV* 9 + to
Milwins 50415 14 14V*— ft
Mlntacr 15225156* Mft 146*— ft
Mlneffct 1493018V I7U 171*— ft

529 916 B 9 — ft

2588271* 26V 27 — to

4 9 81* 9 + to
667 6V ift 416— V

J4r j 2888V 101 104—6*
MntaJCA 11234331* 30V, 33ft +2

44593216 29V 31 to +16*
2214V* 13V 13V

MOCON .10 15 399 6V ift 6to
Modlne J8 24 76438 J7 37 — to

ModuTc 1118 3to 3to 36*— to

452612V* 114* 12 + to
661 7 66* 66*— 6*

2T21 526* 49 51V +2
133 3 21* 26*— ft
1078106* *to 10W + W

63 3 3V 2V— to
756 4ft 36* 36*— to

13418 UV 17ft 176* + V
. . _ 46220V, MV* 2011 +H6
MOOrF 120 4A 875271* 24 to 27V*— V*
MornHd 133 8V 8 BV + ft
MooreP J8 26 155051% 33ft 33V,—11*

jn .1 294U lift lit*— to

79 Sft 5 Sft
116928V 9 28V*
13731816 T7V* lift + ft

2579 9ft BV BV— ftM 1J 467032 Sft 31V +3V*
2293 12V lift Tift
2414 3to 21* 3 — ft

36 20 424 136* 1214 11
30 IS 7B66W 16 16

MIBkrs J2I U 7616ft 15V* 16ft + to
MtnrBk JO 37 19730 S 30 +1
Mueller JS| 13 221* 21ft 21ft

48614 13to 14 + V
S2 24 114122ft Wft 21V +2to

7197116 69V 69V—1ft
IJK i 564 + V

1188 lto Hh IV — to
IB 105% 9W Wft

/.rntnu. 9ft ](jtt

241* +1
28 + to
01* + to
7DU +9to
11V + ft
Mft

Mlcrcm
MJcrUl ]

MlcrFlt t
Micro.
MWABC M 26
MdANtS J4 A3
MdCorni
MdHud

MdPcA
MldSau 34 LS
MdStFd M 17 37224
MdxxW 1-64 5J 5338

Mlltoae
AAilwini
MlnUcr
Mlnetfct
Minnie
Mlnstar
Mlscher
TIAGask
Mitsui J4r
MoUCA

Monollt
AloatSv
MOOrF 120

20 V?
MIBkrs 3B U

to 9ft + V
’IS “ISi’S
32*
Mft 6766 +26*

.10* J
NMS
Nonamt
Napa 17 s 28 22

• 26 23
k ' M - S

NBAHC .50.1,5
NBkCWV A3e 22

S 120 32

K5&7 « H
NtCptr
NOata
NtGward
NtHerlt
MtHMO

ird . t

. _ ‘SSSS
.« 17 379541*

116

9 +v*

'a-*
3^ as a

21
486*+4ft

M-J*
13ft + V

32 +1

211* 22 to + V

NMicro
NPettnx JOb 24
NIIPW
NtProp .10* 1.1
Nison It Me A
NtlSov
NSecins JO 32
NTecti
NVtdeo
NtWnLf
HatrBtv

61215ft

20301* 27

“’i
a

— Ul
33V + V
18 + ft

,^ + ft

19 +1U

1387910V PV 10 — 1*
252 51* 56* 5to— U
331 13 126* 126*- VM 4721386* 1764 17V— 1*

60b 35 16439 IBto 10V + 6*
I 30516 lift 15Mr— to

76212W 12 12W + V*
12355 Uto 8 lOto +2V*

25* 5 13352V 47to 52ft -HU
Mol rlt* -Ole .1 30211 10ft low— ft
AtalrltA jOla .1 465 H 10W WV
MatAn 1.93c 12 1ft 1ft 1ft
Metsc) 979213 llto 12V + V
Montm 284 Bft 7ft 7ft—

1

Alanltw JO 35 95823V* 22ft 23 + V
MtrsMt L64 21 219251V 47V 5I» +7ft
MarbFn JHe 2 30218V 17ft 17ft-

V

Morans 22 12 14818W 17ft 17V— V*
“ - 90S 3S% 2ft 2ft

£5 5to 4ft 4W— V*
361 Wft 10V 12ft +116

MOTlIls 24 17 548 13 11V 12V + to
MomeC 156 25 96B0H* 58V Mft +11*
AtarinT 195 9to Sto BV
MTwan .88 2j 213U* 31 31
Markol 87312V 12 12ft + to
MktFct 22 65 19 7 7 7 —ft
Moran JJ7e 6 145812V* 13S, 12 +lto
MarsSt 357 4 36* 4 + V
Manm ” 40420V* 19V 19V— W

15H 15V
IV 2V+V*

9 ft 86* BV
1716 18ft
19ft 191*

972191* 19 19
253 Bto Bft Sft— V

6ft «6 6
. _ 251* 23to 34V + 1*
443 Sft 86* 8V + ft

21332116* low nw + ih
181 4V 4Vh

6
34V + to
8V + ft
llto + to
4ft— V
531*91754V 53 531*

187 6V 6W 6to
NwBedf -ISe .9 844 17V lift 176* + V*
NBrunS 1823 1]V 111* 11V— ft
NwCntV 231 IV IV* lto „NwCtyPt 606 2ft U* 2 —to
Ngdrif. 254725 22V 34ft +lto
NESvBk 20 1J 681 15V* 14V 15ft + ft
NEBus .4* 15 116725V 24ft 25 —1M 21 E»«2Jft 22ft 23 +V

1266131* 12)* 13 - ft
175327 Mft 261* +lto

NMJI5B 120 41 1550251* 24H 25ft + V
NYMrs B121BV* 17V* 17V- V
HcwSLS 417V* 1*1* 16V. + V
NwMBk JO 1.1 259327ft 2S1* 26V +1U
NewPt J6 5 1499 13V* 12V 13

653 Sft 5ft 56*— to
9510ft 91* 9V— to

7334 76* 6V* 66*
NtooEx 38 25 64311 10V 10V

an «to +
31813V 12V* 121*— V
123 866 8 Sto

Nike B M 1J 16498226* 20V Mft +1V*
Nobel Jlr IS 178844V Uft 146* +11*
NDleOr 6147 6to 56* 5V— V*
Nodway t IS J 5 + V
Noland M IS 10621V 21 21
Nardsns 40 1A 14736 34ft 34V*—lto
Nordst I 5089240V 35to 37 —

V

NrmOCs 287 4 36* 3V + to
NorSkB -351 S 2944406% 39 39ft -IV*
Nanrtan 362 Bto 7to Bto + ft
NABIo 1293 2V 2ft 2ft— V
KAmCm 177334 21 23V +16*
NAHM* 32B12V IIV 12V* + V
NAmHdA 90312V 111* 12ft + ft
NoANot JBr J 28 10ft 9V 9V — V*
NAmV s 51669 6to 5V 6V + V
NAtlln 345 5V. 5ft 5ft
NCarGS 1J» 62 70 161* U Uft— ft
NoFkBS JO 1J 54322V* 20V 21V + V

75 2V 2V* 2V + V*
485 9 —

—

NWstTs JH 43 4521V. 2D% 21ft + ft
NStBCP WO 24 40439ft 58V 58V
NoAlr 12 sto 6ft ift — ft
NorTrst .92 12 182449ft 47V* 4«* +1V*
NoSdeSv 9718ft 176* Uft + ft .

Htliww 131 11 10 11

NwNG 1.56 7A 67421V 20V 21U—

V

NTelPS .18 2J E 6ft 6 6ft + to
NwNLt J6 34 77B628 26V* 27% + V
NWPS 250 75 323A3V 32V 331* + V
Narwse 30 23 15 9 n* 9
NorwSv .10e J 141717ft 12 12ft

347512V lift 11V— V
6716 Uft 14ft—21*

527 S 7 7to— V*
202 7ft (V 7* + V*

-02 J 210 6U Bft ift — ft
TIM 73ft 21V* 22ft— ft

790 29* 2U 2ft— to
JO 3 177560ft 59 60 + V

14914 1264 1264—1ft
.14 .9 3M 15W 13V 14V + to

251 4ft 4V* 4ft
56 XI 2766UV 17V IS — V

756151* 12V 15 +1
443 5ft .46* Sto + ft
1101 Ml* Uto 15V + «*
1685 4 Mi 3V— ft
25821ft 21ft 216*— V*

2709 3ft 2V, 2ft— \
30 6ft 61% 4ft— K

NSIarU
NWstTs 32 43

Narwse
NorwSv
NavaPIt
MvP wtas
NvPwtH9
Nevmtk

NYCOR
MYCRpf
OCO Te
OMI Cp
OMI m
OTF
OakHlII

6623V 21ft 211*— V
461 5V 5 5 — ft

1

469 9V BV OV
106 21* 1ft 1ft

355811ft 10V lift— V
2S69 51% 4 46*— V™ js ss a

OvilGp 54 UlQOJtolSV 361* 43ft -MV
Oglbay W0 SA 13426 23 26 +1
OhioBe WO XI 38451* 44ft 44ft—lto
OhlaCaS 1 AS X7 117846ft 44ft 46 + V
OIIDrl 8 .

Oileear l,

OUDom
OldFEll

J 356231*
4J 11211*

30Q 4U
SI 6

22V— ft

26V + ft

ift — V
6

OUHUite JO 32 3642JSV 241* 25 + V
CHdNB Jib 29 613016 73 30 — to
OldRea JO 15 1536 32V 31 32V +16*

. , 4*6 *W 7U B + ft

0M5ITI 1-56 6J 112125V 25ft 25ft- ft

0*5 PlC £60 117 3020V* 20U 2DV*
Otsoni 1021 18 SI
Olvmln 1U 91* 9ft 9ft— ft

Omnlem .98 XB 965726V 24 26U +2ftrMMM 2492 sfc 4ft 5V + ftOneoon
OneBe
On#Prc
OnodgSu
Opto
OpHeC

JO 24 194116V
93131ft

41«7 6to
185 7

1941 16V UV Uto + to
93131ft 28U ara +2ft

4197 6to SVi ito + V
6V 6V— ft

6225171* 17 1 7 — to
24102766 24ft 27 +21*
,461 2 U4 IV- to
1594 9to 8V 9to
8433261* 2m 26 + V
974 3V 2V 2V — V

Orbit 313010ft 10 10'*— 1*
;

Oreatm 705 6V* 5V Sto + V* I

orfen i064« 3ft ito 3 +1
Oronan 623 34 32 34
OrntFd 4611V lift Uft
OrlonRs 360 71* 7ft 7ft — ft
OstiB A St A 27£9*3ft 69V. 71ft— ft
OahBB 47 3 34*0 67 67 —3
OlhfcTB JO 1J 78532 3DV 3IW— *
Oshtmt JO 12 81 I7W 16V 17ft + ft
Osicom 504 7V. 7 7 — ft
osmne TMiOft 9ft 9V— 1*
Otfi-TP 292 73 206.43ft 40V 40V—Ift
OutletC 2719V 19 196.
OvExah 2229 Sft 6 7+1
OwtnMn -36 1.7 154221V 20V* 21ft + ft
PC Foods 166617V 1566 17V* +14*
PXFs 744 5W ift 4V— U
PACE SOS4 7V 7V 76* I

PAM 67314 13W 13V i

PCS 23231ft 30ft 30ft—

v

POA IN U ift 6V + 66
PNC 1-68 141170350 45ft 50 +4 ft

1

PcMar W0a II 387577V 72ft 77V, +5 1

PacerC 183713ft 12H 13V + ft
1

Pacounl 3868 15V 14V I5V + to
1

PoCFst JOe .9 3004 23 19to 22V +»*
Poe Inti 694 29* 2U ZV—

U

PUCNuc 1162 7 6 65* + toPTMcm JB XI 494.17V 161* 17ft — ft
Pacwst -12e 2.0 910 6V 6 ito
PaCHCr

7T0
10^ ,0Vj +

Palfed 538 17V 16V 17
_

PanAtt 502 12W 111* 12ft + V
Ptmich 314 2to Ift IV— V
PoncMx ,13b .9 852 15 12 13V +11*

!

RsPnZ JS 9J 798 9V 91^ 9ft + ft
RsPnl S 00 AS 1007 9ft Bto 9V+V
RnsdOl t 256 Sft 7ft 8 — ft
Restilnc A) 3J 17313 12ft 12V + ft

596 ift 5ft 5ft — V
21* 2V + ft
2ft 2ft— ft

RestMO J07 J 23110ft 9ft 9ft — ft
Reutarl 354 11 16V 17U + V

!

ReutrH J9# 3 7301 87V 80ft 86ft +5ft
ReverA U6 1X6 12812ft 111* llft-1*
Rexon 1688106* 10 10ft— to

HI 7to 7V 7V— I*

J6 XI 344337 34V 36 +lto
1

4 6ft 5V 6ft + ft
85937ft 37V 371* +5
1436 9ft BV BV— to
64423 22 22 — ft
531317V 16V 17V +1

I

SOI 5ft Sto 5ft — W
RdBwdP 331ft 31ft 31ft +Tft 1

I Rlchlon

1
RdewdP 331ft 31ft 31ft +!ft
RhMSNt 1.10 At 83327V. 261* 27ft— ft

Paniera
1 PorTcn
POfisBu
Parlsan
ParkCm
PorkOO
PrkwISw
Parkwy JDr 3J
Par lex
Pattex
Patrkl
PoulHrs
Paxton JB 34
PnvNSw
Pavctix
Pavco
PeerMI Jt 52
PeeGid

3170 UV TO* 13 —IV
43 raw 9 low 4 ft

126 Bft 7V Bft + ft
50231 38V 11 + ft
28534ft 33 34ft + V
658 BV 8 BV + 6*
966 Bft 8 Bft + ft

JOe 3J 521ft Mft 71ft—

W

21 IB 17V 17V — ft
46316V 15ft 15ft—lto
454 9M> 8 9ft +1kh
1045 77ft ISft 17ft +?

JB 34 293 IB Uto 17 — U
$48 7V 7V Tto— W
140029 20ft 2BW
12413ft 12 T3 +1

32 5.2 M 14V 13V 13V
U21024U 21V 22 — ft

298 4W 3V 4W + V
591 lto 1 11* + V*

RtuFar JO LO 112920ft 17V* 20 +IV
RtvrNH J2e XB 16 0 8 B — to

10915 Uft lit*— to
783 Tto Bto 9 — V

RoadEnt 319712ft lift Uto + to
Rd+avM 171 6V 41* 6V— V
RoodSv 1.10 16 6714 43 41ft 41V
Roan El Ji 23 44 Ivft 17V* 19ft +lft
RobMyr 49210V 9W 1DV +11*
RMHIIl 845291* Z7to 291% +1
Robewi 165 3V 3ft 3V + V
RabNug JM 4 135 15V* 15 15

510 ito ift 6V + ft
2732 14 13V 13V + to
244 I3W II TO* + to
110 7V 7 7
r/88 5 3to ito + V
19961BV Uft IB1* + 1*

Reason h 258 2 IV 2
33781IV* 10V UV* + V
13810 9V 9V— ft

RaseSts ,16a 1J 7817V* Uto HU—

1

RabMyr
RMHIIl
Robeun
RabNug 06

RerCbA
Reason h

RaseSts ,16a IJ

PeruiSB .10# J 241 14W Uft 14 + V
P#HV 140a 23 156 59ft 57ft 5Bft
Pence s JB 24 1256*55 33W 34 —1
PenaEn 2.M <4 22049V uv. +3 ru
Pentair 49 25 148) 28 27ft 27V + V
Penlraf 24622 Uft 22 + ft
Penwls 1076391* 27 27V—1ft
PeoBnC UO W 217 70ft 69ft 70ft + ft
PeeoBs J2 34 6216 15ft 15ft—

W

PeaoBk J2 35 14 1SW 14 14V + ft
PeenHrt JOe 1.1 7846 17V 17V* 17V— to
PSBBrc 409 BV 71* Bft + ft
PeeSva 6712 HI* Uto— ft
PS t!Mas 40 3J 1385 Uft 15V 16 + ft

8816ft 1

OSS 5“ SS,«

w3n|*
g g*

m ij sorauu Tsu u + v" M ^ft^to^ + S

PoSvMch
PsoWst
PercTc
Percnt
Peross

KtTSt
P<

PelDu
PETCO

654UU lira It
118928ft 27to 2BV* + to
141 HI* 10 10

2448 7to 6V 7V + V
1359 U 13V M + U

gV»75B 1% lto IV
2466 4V 4 4 — V
39738 37 37to— I*
505 7V Ift IV— W

1470 JV* 3

IS IE 4ft

2WI12V 10ft 12 +1V

« Jv7E
t ISSSiEJJS + E

1585724ft 23V 24V* + V
40 2J 153217V 17 17ft—

W

48 24 9020ft 19ft JBU, + ft
t 12914 Uft 14

•36 XI 15512ft H UV*- ft
1542 40 42 +3

4V iv-E 7511
Safctils J71 27 844933

“-s ii nmvs

12 JV 5V

!« tE 15

PlonFdl 34 XS SlB.Tto
lift l»
SSSft
9V 8ft

Uto— ft

"v^ ;

16 — to
|

21V + V 1

39V +lto,
9 +1*

.12 13 3275 *9V ’oV ’Ift + ft

JO .9 2425.. 23.. 23

_

856 1% l¥i 1

312 91* Ift

PtestLn 303 9ft Bft 9 + ft
PltCflc ,10b U 88 Bft 7V 7V— ft
PlWtms 48 IJ 32327 24V 27 +1V
PHxusC 320 ift 51* 6W +1
PlyFve 25911 10V 1BV— U
PoFolk 466 3V 3 3ft + ft
PlevMo B951 24V 24 24 — Vi
PtfyTch 663 5ft 4V 5V> + ft
Plvcost 108 5ft 5 Sto— U
Polks 170 Sft 7to 71*—

1

Polymr 396 9V BV* 9V + %
Plymer 207 4ft 31* 4
PoncFl 36 35 729 9V 91* 91*— ft
Pore* ,10e J 183634 32V 34 +1*
Portia 2914 Tft SV ift—11*
Pawls S 640 13ft 12V* 12V + to
PauatiSv .10# A 1756 16U 16, Hjjl + V
Powell 492 1% lJ» 1U
Pratt 694 3ft 2V 3 — to
Pro* Bio 39512ft lift lift— to
PrecCst JO J 231439ft 37V 38ft— V
PrecRs 68 2V 3ft 2V— ft
PftJHIt 911 231* 20ft 22V +2
PtdREk 34 19 6533 32ft 32V + ft
PfdSov 82 5 4ft 4V
PrmrBc B92 9V 9 9ft + U
POBilCo 1159 9V 9V 9U + U
PresUs JB 4 I2SH9 171* IBV + V
PrstnCn Jo XB Tossisw H,
Preway 1598 U W .

Priam 6281 4to 3V 4 — to
Pliceco 16278 521* 49ft 50V +11*
PrcePt B671B 17ft 17U— to
PSSPub 111811V 10V lift + 1*
PrceTR 56439V 38V 391* + V*
PnneBk lJOtllLO U13 Uto 13 +V
PrtnCap 14811 Wft 101*— ft
PrmeMd 698 4ft 4U 4ft— v*
PrtnvD .16b IJ 158 UK* Wt 101*— V
Prtronx 34412 10V llto + V
ProdOo .131 117 6to 6V 6V
Prtrtlnv 312 6V 5U ift +1
PnoHIlt 305 SV 8V 8V + V
Profits 251 91* 9ft 9ft
ProgSvi 54713ft 11 12V +1V
ProoFn -DSe J 283181* 171* IB + V*
ProaB S 40 XI 847 19ft Uft 19ft +1
Progrp 832 7ft ift bV
Pranei 994 lift 9V 9V— V

trs
Seneror
Sctirpf
SctilAs
5ctmds

#»**
to +

_ 6V 7 — J*
SeCTag 1739 3ft 21* 2V— ft

5EEQ1 2314 »V 9 9V + V
Selbet JO 50 369216 lift 16 + to
Select 39 SV 5ft 5V + V
Selctlns LOB 4J 220347 26ft 26V + ft
Semico IB 4V 4V 4V— to
Senecas I0i7v* 17 17

B0 Sft SV% 5V
JB 4 7301 121* IIV 12 + ft

. 112019ft 18V* lEW— to
SvcMer J» -925740x9 ft Bto VU + to

31616ft 15V* 16 +1*
285 81* 7V* 7W — V

SvOak .16 U 96612ft 12V 12V
StirMed 32 2J 14999 24ft 25 25V—

W

Stirplm 870 9ft Sft Bto + V
Sftwml X04 4J 207947ft 44ft 47ft +2V
5bafbvF .10# U 7 10ft 10 ID — ft

Sheidis 114610ft 10 10V + V
jog TJ 63 16 15 15to + W

589 9 8W 0V + ft

.16 J 7607 31V 30ft 31 — W
937 131* 13ft 13V* + ft

16 31* SV 2V— ft
329924 21ft 22V +11*

SlerCe -6ls 7J 378 Sft 7ft Tto

5IW-R83 45e 6J 5 9ft 9ft 91* + ft

SlerR 84 1J2e14j W9 7V 6ft 7 — V- -• 28 A 249346ft 45 46
65816ft 14ft lift—1ft
104 Sft 41* 4V* — V
99 3ft 2ft 2ft

125« 3ft 3V 3V— U
664121ft 19V 30ft + W
3455131* lift UV— U
250313ft 12ft 13 + V
462912 10V Uft + ft

B6« k 2V A- h
2554 91* 9U Tto + ft

J6 4J 501U Uft 13V + to
94017 16 16 —1
90 4ft 4*. 4ft — ft

274821V Ifft 21ft +1V
SkanSB JBr J 1511, 101* 10W

JM IJ 166 Bto 7ft 7V + V

SonsrCtl
Sensor
SMueni
SvcMer J»
Servlco
SvcFrct

PTOPlTr JO 73 B9510V 10 10U + W|
ProsCP 7451 Wft Tto 10 + to
PeaelPk 391 lift 1SV lift + 1* 1

ProtUe 30 43 409185V 14V 15
ProvAm 37 IV IV W— ft
PrvLte J4 37 306022?% 21V Sto + to~ -

9 12 +3U
Pubeoc 1930 V V V—
PbSNCS -92 6-5 34014V* Uto 14ft
Psleor 65 7 6W 7
PublEa 638 II* TV 8 + ft
P«SdBS JO 3J 124325 24ft 24V— V
PulaSkF 36 1-6 284 22ft 201* 22ft +1V
PulawS JOe J 582iV% 25 25ft—

1

PultzPb 40 IJ 68641ft 39V 40V +1
PwttBl .11 A 357128ft 21 26V—IV

1561 BV 7V Bft — ft

Quadrx 122510V* 10
QuakCh JO 1.9 70827 26

294512ft 101* 10V—11*
202 4ft 3V 3ft— W
396411V 1DV 11 + ft— 10(6

JO 1.9 70827 26 26V + V
83910ft Uft 17ft — ft
1«9 2V Sto 2V + ft

.799 7 iW 6V* — 1%
7103 IB 16 18 + !*

I 1ft Hi 3U— ftmrvu aw 2u + u
191 Uto 13W 13U—

1

'37812V nv TO* + ft
1523 22 22

174714ft UV Uto +11*
Jle J 643 JV. ito SU
72 IS 147925ft 24W 2iV— ft

6391GW 91* 10 — U
11614 4V 4 4ft— to
306611ft 10V Iiv + V
798 tto IW lto— ft
191910ft tft 10 + ft
465 4to 3V 3V— U

.. J13 11 low* in. + it
1.16 XI VN55V 52V 55to +3

1589 9to Tto TV + to

J6 4J 50114
V4017

Society S UO XI 301D38V 36
SoctvSv Jft IJ 89223ft 22
Softer*
SOftwA
SHwPtl
Santee ..

SU Bft tv — ft
3027 2to 2% 2%- V
97519ft 18 IBW
44 BV I 8—1

301omi 36 38W +2V
89223ft 22 22to
OH Oft BV dV— ft
113213ft 121* 12V—

V

1709 9to BV 9to +1W
783 31* 3V 3ft + i*

SomerB JO XI 3B737V 14V J7V +3V

RamFIn J0 22 20627
Ramtefc
Rangars

2172 5H Sto 5V— ft
173 5ft Sft Sto + to

Rgymdl 47 2J 213 Wft IBto TBft— V*
R«dlCr 946 2% 2ft 2to
Readgs .. .. 35616ft 16 16
reit U4 67 mam* wi* 20
Recatn _ . 72t flu 5 5ft - ft
RedknL 20 A 3973d 23ft 23V- ft
RtedJwi 135 BV 8 BV, + U
Reeves 10045UV Uto 13V + W
Refoc 31512ft II lift—

1

Rellctn I 28220V 20 2&ft
Soever „ .. 0288 2V Si 2 — U

StftnBsh 1.10# 2J
SCalWt 1.90 U

Racy El JO XI 4860 M4 5to «* +
RgcvEq 4202 1 to 1 + ..
Realnc 64944ft 41ft 42 —2
RegJBc „ 445 Hi* 15V Uto + ft
Reels s JO U 430 16V u lit* + w
ReislFS 4614V u lift +1 ft
RMlab 207 7V, 6V 6V— to
RepOO 2d 4ft 4 4

RnICIr * S73S26V 26V 26ft + U
Redon 686 IB 17. 17ft— to
RegAm 74# 15 880717U 16ft 17U + to
RRAUfD 197 B 7ft 7U— ft
RaPicA 406 Bto 0V BV— to
RepsLA 120 62 7619V 18V 19
R*p5av 157 4V. 4V 4ft— V
RscPw 150 95 41911 Uto H +ft

SomrGs 713 11 11 —3
SamrSv 1884 14 13W 13V
Senesto JO IJ 151SU ISW 151*
SenocPl 44 14 16B5eOto 27 30V. +3
Sonora 4531 Bto 7V BV + to
5aanPI 271 4V ift ift— ft
SanrFd 9817'A 17 17V + V
SoURdA 83 5ft 4ft ito— ft

SaundW SOTS Uft llto Uft *lft
SoCorF 2tOUft 12W 12V— V
SCarNS Ji 23 167724V 24 24ft + ft
SMIctiG 154b 47 113 Sft 21ft 29
SKtSvL .12b L3 10410 ?W 9W
StftnBlh 1.10# 2J 947 45 47 +2W
SCalWt 1.90 65 Ml 28 27. 27V + V

825 2ft IV 2
62921ft 19V 501* + ft

I 51 25ft 34V 24V — W
Cgunel 115524ft 21V* 24ft +2ft

SlimS* .131 .9 WH If H + V
5923 6W 4ft 5 —1ft
437 BW 8 B
124415W 14ft IS + ft

JO 34 232834 23ft 23V + V
45911ft UV Uft

70 23 1631 29 30 —1

£ VoT 36V lfl + to

w-i*14 “ss:s
906 3ft 3 3ft + V
489 94* 9W Tft— ft

277 Sto 4V 5 — ft

558 Bft B Bft + ft

I to 6ft 4ft — to

356 2H IV 2VJ + V
sw ii uh* n + vs

Speedy 870 441* 44ft 4#ft

Spctran 543 tft ift lto— ft
SmcC«I 03 .9 526 BW 7ft BW + ft

429 BV* Tto Bto + ft

311 3to 3 3 — to
Spmgbd 624 tto i J — to
Sprouse J5e 20 24*38 31 32 -3

5614ft Uft 14V— W
506 5ft 5ft Sto— W

StcmWlt 3569 5to 49* S — U
IJO 24 1796 50V. 49W 49W
JO X3 982T+ 2293 23V— V

325815V Ul* lift— V
SMRegi 44 U 1094 27ft 26V 26V
Stanm 915 llto 10V 13V +1V

54310 9ft 9ft— ft
33 24 41913V li Uft

1010 lS 1U 1 +
Staodyn 1#2 ift 3ft 4 + ft
StarTc 1940 3ft Sft 3ft— U
SlrntSv I43t 7.1 195820V 16W 20V +3W
Stars 191411V TV Wft—

1

SIMain & I 1122! 19to 30
StaStB 6 44 1J115B433V 28ft 33V +5ft
StateC JBb J 2505 ift 6h IS— ft
StwBcs JO 2,9 235927ft 241* 27V +2V

,16a 15 1526 Uto UV Uft— V
Raaolcn .151 561 20 19 19 — ft
Hostfrr 873410ft tffft 10V— V

;

RossCs 885 ift 4ft ift +1V
RoTecti 701 ift 6to ift — ft
RoloRtr Ji .9 30229ft 2BW 29 + W
Routes 323924ft 23W 24ft + V

.16a 15 6016 15V 15V— ft
is m 3v sto + to
63 3ft 3V 3W + W

166311ft 10ft llto + ft
Roylprs 3828 Bft 7V 8 — U
Rortpwt 65216 MW 14ft—1ft i

I 696 ift Sft 3ft— W !

249 2ft 2 21*— W
|

55 49* 44* 49* + ft 1

21812V |2ft 12ft— ft
wr., 194 Sft Bft Bft— to
RvanBek Me A 26910ft 9ft 10ft + U
RvgnF. WJU* ^ 14

1360 61* 6 6ft + 111

2410 «ft 70
1297023ft 21V 71V— V
SM5 15 13 IS + to

SCS 744 8ft 7V Bl* + to
1

SEI 1944 1 7V Uft 17to +lft .

5F£ 1022 4 3ft 3Vj— I*
SHLSvs 2888211* 211* 21V—11*
SKFAB M7c2J 97757ft 54ft 57V* +1V

-OS* J 55214V 14 141* + to
J7 J 13H714W 101* 13 +1W

40 2ft 2V Tft -f ft
7511 10V 10V— V i

StwBcs JO X9
SlalGm
SteeiTs
Bundle SOU lift 12 +V
SlepSvr 5439 2W lto 2ft + ft
StpSvwt 1553 n V» ft + ft
StomrL 10813 12ft 134%— V
SfewSfv 3977IW 20ft 21V + V
Slwlnl 36 33 128121V 20W 20V
SlewSn 10 ZV 2ft 2ft + V
SICkYle .10 IJ 141 10W 9V 9V — V
StocfcSy .13 W 399 9 BW BV + 1*
Stcktns .40 X3 81313V 11 12W +1V
Slokelv .12 IJ 307 Tft 7 7ft + ft
StratPI 1OT20V 191* 19W— V
Stratus 869130ft 28V 28V— V
StrwOCI ,93b 1.9 61149 46V 4BV +1V
Strader rauttto II UV
Strykrs 2351 28W 26to 27 —lto
SluDS i 1316 BV 7V 7V— V
StuartK JB .9 505 ift SV 5ft
StudLvt 8861 78 75V 771* +3
StrmRg 2JU# Xf 30 36 3d 34 —2
Subaru 38 XO 17256 Uft 12V 12V
SubBcp 32 IJ 28321ft 21V 31ft + V
Sodbrv 2238UV 12ft Uft +1U
SufIFIn JO IJ 305215V* 141* 15ft + ft
5otfHn s Jt 1} IW lift If Uft +lft
Sum Ito 1.16b 40 428V 2&V 28V +1V
Summa • 6047 2V 1ft 2 + V
Sumcro Ji XI 456 17 15V 17 + V
5umllB -72b 23 1981 34V 32 32V + V
SumtHl .12 25 (05 5 4V 4%— V
SutnlHd UOr X7 53 36 34 35 +2
SumSav 19 41* ito ift— ft
SunCst 14W 2ft 2V 3V— ft

Sunoir J4 XI 90 6* ift ift— V
SunGra 192219 if 19 +1

1381 8V 8V* II*
3138439ft 35ft 36ft— IV

5unStSL 478 9ft 9ft 9ft— ft
1086 2ft 1ft 2V + ft

215 ift 3to 41* + 1%

.4011X3 477 3V 2V 3
29727V 25W 27V +2

UnBldg 298 5V 41* 4ft— V
UCoroB 1-04 XS 64329W 26V 291* +3
UCtvGs IJO 5J 529 30V 29 30 + V*
UnCoast 1495 Bft Sto Sft— ft
UnCesF JO 16 30619V Ul* 1VV +1*
UnDom 1JM 5J 235 18ft IBft 18ft + V
unEaSs 1460 Uto 11 12ft +lft
UFnGrp 254 2ft 2ft 2ft— ft
UFIreC Jb XI 22430V 30 30V + V
UGrdn 319 Tft Tft 94* + ft
UHlICr 3435 5ft 5 Sft — to
Uldins 51 18V 18 IB
UMOBS JB 24 22629V* 28V 2SV + V
UnNMx JSe 25 140 IQV Tft 10ft + ft
UtdSvre 32 33 909 22V 21V 22V + V
UnSvMo JO X3 59213 12V UV — ft
uSvBk ,10e U 249*8V 7V 8
USB Or 19514V 14 lift + V
USBkVa SO 34 44 IS 14W 14ft
USAnt 34*1% 1% 1%— Ve

US Be 5 JO XT 10701 27ft 27V 27ft— ft

US Be Pf X12 94 722V, 221* 22to—

W

US Enr 658 7ft 6ft 7ft— ft
US Fact JUe J 836 6V 51* 6V + ft
US HHC .16 1J 30534 Mft 12W 12ft— ft
USHItl 2946 3 2V* 2V
USlnlC 272IO>to 9V 9V—

1

US Plav 25 6V 54* 6

US Prcg 1077 Ito lto Ito + h
US Shell 7B2 2V 2ft 2ft— ft
US 5ur AO U 5562 33V. 21ft 31ft— 9%
USTrfc JO M 618 7V 7ft 7ft — V
US Trs 1J0 23 242245%. 42 441* +2V
UStahl 34 12 736 201* 20 20V
UnTelev 657321* 31ft 31V— V
UnTote 71 9V BV BV — 1*
UnVtBrt .92 XI 12291* 2B 29V*
UVaBk 1JU M 539731 28ft 301* +lft
UnvFr x me 3 29S930 MV 19V + V
UnvHIl Jle 38 2995 0ft Sft BV — V*
UnvHId 187 3ft 3ft 3V
UnvMed JO U 3539 Sft 5V 4 — ft
UnwSec *50 TV. 2V 3ft— V
UnVoll 267 Tto 2V 2ft + ft
unvBk JBe 6J 368 S 7ft 8

US Be Pf X12 94
US Enr

28 291*
28ft 30V* +1V*
18V 19V + V

unvSec
UnVoll
UnvBk JtSc 6J
UFSBk ,40 2J
UrtfvBT JO IJ
Upftght
UPenP Z16 7J

JBe AS 368 8 7ft 8
JO 2J 949 1SV, IS 15V
JO IJ 231 28 31 +2

218 9V Bft Sft— ft
LI6 7J 13281* 27V 2BW + V

635 5 4U 4V— V !

5336 34 35 +2
19 41* ito ift— ft

1490 2ft 2V 2V— 1*

SunstFd 117 8 7ft
Snstate 8917V. 151*

5UnS> pf 15-00 63J 2 231* 231*
Summt a IMo 11 581 31V 30V
SupRtt JO IJ 120 16 Uto
SuoSkvs 330 91* 8

215 4Vh 3ft ito + to

500 9V 9V 91* + V
117 B 7ft 7ft + V
89171* 151* 17 +1V
2231* 231* 331*— V

581 31V 30V 31V +7

V

ValNBc UOa 33
ValNtl 1 J4 36

34 1.13739222V 20V 21V—IW
36 X2U99130V* 29V 30 + V

596 IV 7V 7k— V
564 14 17V 13V
21312V lift 12 — V
5261 4 3to 3to— to
938 IV 1h lto— V
28091614 13V Uto + IV
309427V lift 27ft + ft
440411 10W 11 +V

I 136 SJ 18201 53V 50V 53 +7
1219 Bft Bft Bft
99215ft 141* 14V, —lto
1253 9 B Bto + ft

SuoSkvs
Sun El
Suortex
SuprEa
SurgAf
SurwTe
SusqBn
Outran
SvenCel
vbra
ytvon
SvmTk
Svmbln
SymbT

i»,c

Syneor
Svnrcm
syneron

... BV BV— lu
152020 IBft 19V + ft
249111* 10V 11V + V*
7 7ft 7 Tft— ft

J»i J 294 U 16V 17V + to
755 27V 27 27V
460 TV Sto 2ft- ft
1322 44* 3V 1ft— ft

SavnFd JS XI 30228V 26V 28V +2 to
1732 to + „
614 ft ft ft— ft

1366 6V ift ito
tr« 44013V 121* 13 — V

Seneror M 28 1621 IBft 17ft 17ft—

V

7323ft 23ft 23ft + to
JO IJ 760 39V* 361* 39 +2

1288 11V 10V 11V— V
t 46 7V 7ft 7V*— 1*

338 4k 3V 4 to + k
3050 74* 7 71* + ft

|

61 9V 91* 91*
386 Sft 2k 2V

j

1384 31* 24* 3k + ft
JM J 2512 UV* llto .250426V* bto 261* + ft
JO IJ 3180 77to 80 +21*

396 2ft 2ft 2V.
JBr J 47113V 11 12 +lto
.44 25 317V 17V 17V + ft

SeacstS 538 20 191* 20 + 1*

SnQBOtc 5580332ft 2Bft 30 —IV
Seagll pf 125 U 56361* 36 36
Smilnc 131 JJV MW Mft—

1

SeaUrgt .H J 108026 25 25ft + V
SeamF 149530 28V 29W— ft

SeowFd JB 23 4*91* 29V* 291*—lto

ScNtFdl J8 X* Ml 7ft ift 7W— V
SecBcp 1J» U 13327 25V 26ft + ft
SecFdl 87 61* 5ft 5V

BY
TCF
TCel I

TGX
TM Com
TMCmwt
TMK
TPI En
TRC
TRVg
TS Ind*
TSI
TSO
TSR
TVX
TocVlIo
TocVlv
Talman
Tondon

320 91* 8 Tft + ft
37716 15k 154* 4 ft
909 2ft 2k 2ft + k
494 6 Sk Sto
33914k 131* UV— k

SUV 13k 13to— k
22«* 21to 22ft + ft

70 3k Tft 3k + ft
J7e 13 95551* 54W S4W— k

44417 ISto 1SV + k
371 Uto 12 12 + k

1 Ul* Uto 14V* +1

ATJS
3547 9k ^ K=SS
Si» a
548 Iflto M* 10 - ft

JBb IJ "uifk 15k l^fc
+ ^

176910V* 94* Tft— ft

SfiW
149019V 17V 19ft +2*
68412k Uft 12k + 1*
361 4k Sft 3ft— to
804 2ft 2V* 2ft- ft
736 2V 24* 2V + to
13 9k ft ft + ft

JO* IJ 472912V* 10ft 12 +1
3047 5k «V 5 + V.
1*9 Uft II. 13 — V
104 I ft ft—

S

843 31 301* 31 — k
.10 J 23114 13k Uto— to

veimm jo
VaILn A0
VanGId
VngSBs
Vanxetl
vaiiCri JM
Varlen M
vetoed
ventre*

VlFin* JO
Veronxo
Venae
Vaster
VertetcC
VIcon F
vicorn
VTctBn
VlctCr
vidDIsp
V7dLft*

XI6 7J 13281* 27V 3BW + k
J8 53 8815 14k lift— ft

98834 311* 331* +1V*
2470 ift Sto 3ft— ft
4893 17ft 16V 16V + ft
413220 IBk 19k + to

1J» 11J 290 W Tft Tft— ft
JSe 7.0 529 Bk 7ft 7ft
JOe 68 640 MM* 10 10 — to

922 3ft Sft 3M— ft
34 IJ 150 Uto Mto 35ft +1
JO XO 683*71* 25ft 26V + k

2418 ito 4k 4k
2927 25ft 26ft— ft

JO 26 20530V 29W 30to + ft

JO XI 12232 2flto 2Bto-3ft
1519 17V 1SV 17ft +2

.18 XI 65 Bft B BV* + ft
lJOa 33 9252 49 50 +lk
1J4 36 5283401* 37ft 40ft +2k
JO 23 7527 34V 27 +>to
JO 23 16526V 26 26W + V

13923 81* 64* Bft +lft
569 9V 9k 94* + ft
279 31* 2 3W — ft

JM J 95 5 4V4ft + Vb
JO X9 212161* 15k 15k—

1

iSIk ft fttb
18$ 15V 15k 151*

Jtt* 25 11129 37V* 27to— I*
605212V 9V 10k—1ft

JO IJ 40141V 30k 21
286 9ft BV* Bto—1

S£ ft ft
940012 II lift + ft
7713k 12k
015 Bk 71*
81622k 11

viedeFr J3# 4J Sffl Sft

VaBrtt* 30 3J

1421 194* II

2168424k II

3 r-1*
IV* 8to—

1

St

ift Jk + 14

I iri
k lift + k

rBvb«*
5 -S

843 31 39to 31 — k
231 u 13k Uto — to
1291 Bto 7V 7V— ft

23 JV 3k 3V— to
54510 91* Tto—

k

39 3k 2V 3k + to
137 IV IV* 11*

3(60114* 10 Uft +lft
27198 4V 1ft Jft — V

•' 0e ”3
Ii?'k a ?to*£

78 a 3 r-ft
SS»

4W ^
2794 29 33 381* +6
35410ft 9ft TV*— k
159021k WVi 21

JO IJ 5B7H 22V* 22V. + k

Taunton .12# .9 415 UV* 121* 13k + k
TctlDta 8 1564 14 13k 14 + V
Tctmal JO XI 3810k 9k 9V—

k

TchCwn 114 4 3V* 3ft + ft
TcCom 6227V 21V 31V— V
Tecogen M7 8V Bft,BV _Tecum 320a XI 17360 1371*156 +20
TsKrtec 174 5 ito ito
Teknwd 126816ft 15ft 15ft—lft
Telco 1191 31* 3ft 3ft— V
TlemAs 5991826ft 24k 26ft + ft
TICmwt 99591* 54V 591* +2
TIcmB 1 1 K 25 25
TelcNi 15 Sto 5k 5ft— ft

,
Teicrll 255 Sto ift 51* + k
Tetad s J4 J 4744.45 41 43k +2V4
Telmate 4711 15k 14V IS + k
T#lmt i 3 3k 3k 3k + to

TelOst 770 2to 2ft Tto— 14
T#lvld 14792 31* 2ft 2ft + ft
Telabs 137515ft lift 14k— ft

T#IOS 82310ft 9V 10k— k
Teltton Jle <s»27 24V 27 +2k
Temco 4B4 3to M* 3 + ft
Temtex 47 5ft 5ft Sto — ft

TndrLv 1483 8ft 7ft 8
Tinera JO 11J 361 7to ,6V Tft
Tennant .96 3J 201321* 31V 32 —ft

U2aX4 2754 29 33 381*46
35410V* 91* 9V*— k
159021k 3SV 21

JO IJ 5B723 22to 22V, + k
783 3ft 3V* 3k— V*
268 Sto 4V 5to + k

J2# IS 37312 Uto 11V + k
305181* 17ft 18ft + V*
247 41* Sft 4 + to
I6S5 9V 9k 99* + I*
3788 91* Bk Tto +1
1707 UV 14 14V + V

WBcDC JB U 66920k 189* 19V* + k
Washes IJ8 7J 144816ft lift 16ft + k
WFSL s 80 2J 1244 31 29V 30V* + V
WBlFOr Me J 642x7V 7V* 7ft + to
WIIIFCIC 3« Bft B Bl* + V*
WMSB % AO 13 632735V* 33ft 35k +lk

.is u losnk iov uk
A4e 25 150518 17ft 17V— J*

wl JO# Z4 2259 18 16V 17 —1
Wdtrtao 785 Bk Tto 7ft— to
Watrlnj JtS A 23 6 51* 6 + 1*
Woftslnd jm J 11222! 20w 21V +1
WdusP M IJ 345 28 to 27 27k—Ik
Wavers J6 Z3 37014V 15V 16 — V
wavetfc 285 9ft 9k 9to
Waxmn 5 JB 3 132812V lift 12ft + V
weorEv 161 Uk 12to 12V + k
WbstCt 998 7 5 6k + ft
WbStFn JH# J 1191 Ilk 10ft Uto + to
WelgTr JO U 7219k Uto IBto— W" " 3019 18k 19

2237231* 22k 22V + to
3521 30V 29k 30 — ft
269 9V* Bft Bft- ft

3280724V 22V 23
126 41* 41* 4k— k
353 Sft 3U. 3ft + ft
415 Tft 7ft 2ft
134 B 7k 7k — to
1*4 13ft Uft 13W + ft

24 1.1 9121k 20V 21 +ft
JOe IJ 15640ft 39 40W—2T*

III 6 Sft 6 + ft
2282 2ft 2ft 2ft— to
1147 4 ah 3k— V

11126 IBft 15ft Uto—2ft
17 7 7

1935 2to lft 2 — to
91 BV Bft BV + ft
2 Tft Tft 9k

JOe J 22 IBto IBft IBto + to
.191 J fiOi 76 72 73V + ft
-40 2J 15814k 13ft lift + 1*

.91 r 37 6 24to 241* 24to + to

** - nra ’ift 'ss-^
3613 9k 71* TV
123231* 311* 23 — k

.08a j 71514ft 13 Uk + V*
761 3k 2W 7V— 1*
14412 lift 12
44711 16 17k + V
101 10ft 9 V. 10 + ft
141 3V 3k 3V + 1*

177629ft 2f Uto— ft

25 Sto 51* Sto + k
290 3 2to 2V
1642 3to 3to 3to + W
204 Bl* 7ft BV + ft
271 11* lft lft

57 9 8k Bk — to
.92 1X1 256 OW 74* Tft— ft

1.12 12J 277 10V BV BV—IV
812 13ft Uk 13V + k
149 IV lft IV + to

487610V Uft UV*
644 4V 4 4k
448214V 13to 14 +11*
145 ito ift 6ft + to

I 1261 17V 16 161* —I
.10 3 1586 Uft 10V* 11V + ft

11740 lto 1 lto
24412ft 121* 12V* — ft
40822V 22 2ZV +1
252 17W 16Kl lito— ft

Terdla
Term fix

TermDt
TherPr
TtirmAn
Thrmins l*413to 12k uto + ft
Tltetfd J4 1.1 9121k 20V 21 +V
Thornvt JOe IJ 15640k 39
TltrnAV
ThouTr
30 6
3Com
Tierce
Ttoero
Tlmbrld
Tipton £ r— r-m

ToddAO JOe J 22 IBto IBk IBto + to

TokloFl .191 3 m7b 77

Tolland .40 2J 15814k T3V Uk + to
Tompka .91 r 37 1 24to 241* 24to +J*
Topps

"

TorRov
TellHH 1 3613 _9k _7to _7V
TellSys
TowerF
YovsPli
Trodlnd
TrafcAu
Tran In i
TrnLse
TritMus
Tmxdcr
Trnxntl
Tmsnl
Tmtch
Tmstct
TrwIBC
TrvRE
TrvRt
Tmwcfc ... «— --n. ™
TrSf Wt93 147 lft lft IV + W
TrlStor 487610V Uft UV*
TrSlwt93 644 4V 4
Triadsv
TriMie
Turned
Trims
TrttnG
TritptC
TruxJos
TrcUm
Trstca
TrNY
Tsrtcp US 19 139033 31V 32V* + V
Tretepl 1M 78 9737 34V 37 «
TuckDr
TuesMs
20Cnln
TwitTr
202 DlO
TwaPeso
TveoTv
Tv ion
Tysons
U5PRI 1.10*11J 41410
USTS
UTL

. .
UltrBc IJO 2A 33439V 38V* 39 — V
Unpmn . 18389121* 9V 10ft—IV
UnlMri Me 3 397 TV* 61* eto— ft
UnUtcps 80 3J) 181:fim* 191* 20V
untCre 7610ft 10ft 10ft—

k

UntcgA 421 7k ito 71* + W
Unfast 366 7k ift 7
UnHI 251711 17V 17to— V*
Unlfrcs 43412V 11V 121*
Unlmsd 379 7ft 7V 71* + 1*
UnNart U2 37 34635V 34V 35V +1
UnPIntr JOe J 151233V 32to 331* + ft
UrtSpIC 112726k 24V MW— V
UnWam 52048k 47ft 48 + ft
UACm JM .1 223838 Mft 28V -I
U DAI4k 232 2 1 I — ft
UrtBkrs 103 5V 5 5k + V
UBCol J41 47W22W 19ft 21V +lft
UBhWV lJB 10 12638 36 36 —2

31 lft IV IV— ft
JHB .? 626922V 19V 31V +1V

110 Tft 2ft 2ft
76 IV IV* tto

1249 3ft 3ft 3 — W
31011k 11 11 — V
62511 101* 10ft + ft

1771 7V 7 7V + W
106 3ft 3ft 3V— V*

347512V* 111* 121* + V
62311V 10V 10ft + V*

1901 lift 15ft Uft + ft
2 2V 2k 3V

JMt J 42x8 7to TV*

.10# J 187622k 21 22 + ft
JO 3J 10 17V 17 17V + to

29 27V 24V 27k +2V*
88 6k 6k 4k— ft
78 4V 4V 41* + k

3434 17V 17 17 — ft
664 U 12k 14 + ft
146118k 17V IB — k
203923k 21V 23 +lft

JO 24 39444V 23<* 24V + to
‘2821B 171* IB + k
276231* UV 23to +4k
135931k 30k 30V + V

UMb 2J 1231 53k 47V 51V +3

Wondlwt
Werner

‘

Weapac
Wcspc 2
Wessex
WtMata
WNewtn
Westtn
Wslrttw
wstAur
WtBonn
WstCop
WnCmc
wnFnrt JMt J 42x8
WSIFSL .10# J 1076’
WFdPR JO 3J
WnWste
WMIcTc
WMIer
wstnPb
WSteeri
WtTIA
Wstmr*
WmorC
Wsstni
wsrBcs
WSTwOS
Wettra UMb 20 1231 52k
Wevntjg B .72 17
WtllCtUb
wicat
Wlland .. ...

WllvJA 1.10 2J 14644
mnamt IJ» uf soi7j6V

WllmTs J4 27 248631

42 43 —3

... 3
39 lto lft lft + w

42 42V*
53k 55W +U*

.. » 13 13 — W
6796191* IBft 19V* + to
Ul 15V Hto 14V— V
15D24 23ft 23ft— to

1273UV 14 14V + ft

1J6 U 9186 96 106 +8
J8 10 109 30W 28ft 29V,

US 3L9 139033 31V 32to +
ZM 7J 9737 3dV 37 +3

721 11 10 lOto _
98314V 13V M

J2 IJ 976627V, 24ft 27k +2k
5859 31* lft lto— to
223 4U 4 4
.8414 (SV IJft- ft

7323131* lift 13W + ft
71 2V 24* ZV + k

602618k 17V 18 + to

1.10*11J 41410 9k 9V
43 U 74023ft 21V 22V + to

_ 1088 16k 15V Uft + to
1-00 2A 334 39V 38V* 39 —V

,
18389 131* 9V 10ft—IV

.046 J 397 TV* 61* 6ft- to

8218 10 9ft Tft— ft
444 4to IV Sft— I*
2070 12W 11V 12
257 6V 5W 536 + 16

JO 1.9 444)1 20ft 20V
[Woburn JO IJ 79211ft IBft 11 +to

JO U 240817ft lift 16V*— k
ijrarns* ibu i9j»-to

JO IJ 753WV Ul* Uk + k
|
Wood ltd JO 33 23315V 15k 15k

.15e 1.1 3875 14ft 13 13VS + to
30 IV IV IV

,

, 3IBS9 9 7V* Bto +}k
Worths! JO U B6872SV 23V* 25 +IV

|
Writer 387 4W 4k 4V — to

Iwvmon JO 4.1 B23»k IBV 19V + V,
996933 30ft 32 —1

XLDtj 535 71W 19V 20W + V
XOMA 6464 22 to 20 21V +1V*
X-RH# JB J 12614ft 14, 14V + ft

Xebec 1784 to vs to— K
Xfcor 146981jft 13V Uft + k
XUex 1196115 13 13 -lft
xkh wt 376 3ft 3W 3W — V
Xptor J20IIJ J24 7 4V 4V— V
Xscrlbe 7716 Bto B Bft

Xyiogie 5S316 15V 15k- to

xWv,
.

294216k IdV 15 + to

J2 1A 1727140ft 38V 3BV—IV
ill 13 19318 17ft 18

6711SV UV 15 — ft
68 9k 9 9k- k

£013 SV 4 5 + V*
10107 6k 4to 6 +1V*
320 4V 4V dto

J2a 26 U20to 20k 20k— k
1J4 X6 15141V 40to dOto—

V

445 3V 3 31*

331312V lit* UV — ft
1676 ift Sto 5V- V
33 6k 5V 6V + V

1938 Jft ZV 2ft— ft
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SPOBTS

SPORTS BRIEFS

Mansell Easy Victor in Austrian Grand Prix

VANTAGE POINT/Thomas Boswell ••*

Mid-August: Timefor Serious FootbaU
himhingrat Fait Semen

WASHINGTON — \\ 8 P.M. on Friday,

traffic here was backed up. Homs blew as far as

the ear could hear and adults leaned out car

windows tojaw with police. Serious business;

somebody might miss the kickoff — of the

b , NationafFootball League's exhibition season.

Espinoza Knocks OutAyala, Retains Crown now that the burgundy-and-goid are piay-

ZELTWEG, Austria (AP)— Nigel Mansdi of Britain marked his 100th Formula

j
One race with an easy victory in Sunday's Austrian Grand Prix.

Mansell was 55.704 seconds Taster than runner-up Nelson Piquet of BraziL his

Williams-Honda teammate, m a race marred by two accidents that involved a total

of 16 cars and caused two restarts. Piquet led for the first 21 laps before Mansell

made a daring inside move as Piquet was about u> lap trailing cars.

play^nentainoriflriaiKiptaiH^-lT*'-

,11k TV pr^[K> speed -in iheaitm 19W«noa:J.
tybody going bonkers. It s

fee nextfewweekswi&

coach. ...
"There's no rime to do^nythingTsaid the

coach. “It's a circus

up games] has everybody

driving everybody crazy.

"The Redskins will be one of the first to send

off a letter. You're leery about subs. You don't

SAN ANTONIO. Texas TAP) — Louie Espinoza knocked out Mike Ayala in the

ninth round Saturday to retain his World Boxing Association junior featherweight

,
title. About 30 seconds into (he round, Espinoza landed a right to Ayala's head, then

I forced the chaJ lenger into a comer.A left uppercut to the uudseclioQ ended the fight.

I Espinoza, making his second defense, improved his record to 43-1: Ayala, failing

I in his third title shot in eight years, dropped to 44-6.

UUU Uiv vuipum; CF-™ r - _ *
. , . i -p

mg. after 213 days of Redsfcinfess misery, the even want to send a man m motion. It a

city has reason to live again.
"

Williams awaits the next ft
.

As mac 'and mow

8)17/87

ACROSS
I Post

5 Iriysh feeder
10 Farm unit
14 Bntish

composer:
1710-78

15 Oneness, in

Udine
16 Gel an F on an

exam
17 Algonquian

Indian
18 Evita or Juan
19 Russian saint
20 Presley song in

“King
Creole": 1958

23 Surpasses
other vendors

24

de mer
25 Certain

butterflies

26 Capture
27 One-horse

carriage
30 Yearns
34 Golfer's norm
35 Coffee: Slang
36 Elvis's TV

debut song

:

1956

40 Competent
41 Daily record
42 Overweight
43 However
44 Crow sound

45 Agt.'s concern
47 Helpf
48 Affluent
53 “Elvis —

1970 film
57 Juno, to Plato
58 Kilns
59 Husband of a

countess
60 Cupid
61 Runs away
62 Goad

63 Habit
64 Charon's

vessel

65 Roman boy

DOWN
1 Virile

2 Pianist Claudio
3 Sluggish
4 Yorkshire city

5 Elvis's

hometown
6 Ryan and
Tatum

7 Shuttlecocks
8 Siouan
9 Miss Liberty,

to a sailor, e.g.
10“ and his

money.
11 Serene

12 Bailie port

13 Verve
21 Stickup
22 Joker

26 Ewe sound
27 Garden portal

28 Currier's

partner
29 High wind
30 Melville

captain
31 Philippine

island

32 Sentry's word
33 Poet's before
34 Cribbage item
35 Chore
37 Rocket

launching
38 Spat

39 Inanangry
way

44 Romaine
45 Tin-lead alloy

46 Elegant: Slang

47 Commence
48 North Sea

feeder

49 Traffic jam
50 Hokkaido port

51 Solemn song
52 Famous

Canadian
physician

53 Melt

54 Blood: Comb,
form

55 Part of

Presley's
r Ignatun?

56 In good health

j
Seahawks Sign Bosworth for Sll Million

SEATTLE (APj — Brian Bosworth signed an Sll million. 10-year contract

package late Friday with the Seattle Seahawks of the National Football League, a

team he once said he wouldn’t play Tor.

The all-American, (he rights to whom (he Seahawks won in a supplemental draft,

joins a linebacking corps that includes Pro Bowler Fredd Young and rookies Tony
Woods and Dave Wyman, the first two picks in the regular draft.

The series of 10 one-year contracts, which made Bosworth the NFL's highest-

paid defensive player, reportedly includes a 52.5 million bonus that pays him

5500.000 now and $500,000 annually from 1997 to 2000. His yearly salary would

sian at 5300 .000 and go up in 5100.000 increments until 1996.

Solution to Friday's Puzzle Quotable
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• Golfer Paul Azinger. on his success

on the PGA lour this year: “All those

guys that used to beat me in high

school and college, boy. I'll bet they're

really haring a hard time believing

this." (API

• Tom Cousineau. the San Francisco

49ers‘ linebacker, asked whether he

majored in basket-wearing at Ohio

State University: “No. something

much simpler: journalism." (LATl
• Steve Howe, the Texas Ranger

pitcher who is attempting a comeback

after drug problems: “Fans are fans.

The ones who give you the hardest time

have had 12 beers and don't know what

park they're in." (AP)

Folks know and care about strange things

where the Redskins are concerned. For instance,

that Friday’s 23-17 victory over Pittsburgh may

have seemed humble, but for Joe Gibbs, whose

(earns siart slowly in August, it was the best first

game (most points, largest victory margin) in

seven years here. Silly, but noted.

Oh, give us an omen, any omen. Like the way

the Redskins caused a fumble on the first play

of the year. Like the way the crowd booed on

the home team’s first incomplete pass. Serious-

ly now, 52,266 people hadn't been waiting since

Jan. 1 1 to critique Jay Schroeder's zero-points

playoff showing against the New York Giants.

Had they?

The big surprise was that 3.397 tickets were

unused. Holy zone coverage, where could those

fans be? Gibbs better not find out they were at

the beach.

Already the Redskins universe is atwiner with

momentous issues. And not a moment too soon:

The Iraaamok show has been over for at least

fi\e minutes. What would the town do without

the 40-aecond dock to get exorcised about?

You didn't know about the 40-second dock?
Run some extra laps after practice, h threatens

life as we know iL

“I'd like to make one point about the new
dock," Gibbs said of the timer that starts after

each play in an attempt to deprive us of four-

hour games. “It’s a disaster. One of the worst

things I've ever seen. It's awful, awful— ridicu-

lous."

If adopted by league vote in three weeks, it

might hurt the Redskins more than any NFL
team. How much? It could scrub half of Gibbs's,

complex system of substitutions, situation-role

With the 40-second

dock, you might have to

line up the same 11 men

play alter play, with no

shifting or motion, and

let the quarterhadk call his

own plays. Remember
Lombardi football?

may seem less presang man

aariuon reaBty. Williams

de pieces fit together » give Inm

escape route- .

“We've gotatotofgood

Holloway, Eric. Yarber and

One of them could go

“Next week, {third-stnng

Rypien will prefcably play and

good He might add some more to the

rioa/- Williams said after playmtftwo

Friday night— his longest stint in

Wbenyou’ve thrown 93 wnchd^jiMa?.-^/

lot of things out that you work so hard to put

in,” he added. “If we gotta cut something out,

take out the point after touchdown, take out
.... _ - - ?-

underdog in (be early line) is adopted, coaching

staffs might not be able to sleep at the : park

during the week, putting in that vital extra €0

hours of preparation. You might have to lineup

the -<3ms j 1 men play after play, with no shift-

ing or motion, and let the quarterback call his

own plays. Remember Lombardi football?

The other guaranteed hot topic for the next

month is the chance of a Big Trade.. Doug
Williams, Jeff Bostic and someone else of A1

Davis’s choice for an Oakland RaiderKnebacker

— hopefully Matt Mfflen, if the gods of hog-

bladder have any sense of fair play.

“Jeff Bostic walked past me the other day,”

said Williams, “and stud. If we've got to go

somewhere together, then let's not go to. ...
’

refill the old tranquilizer prescription,

iw will we stand it when the tealHiow
start?

PEANUTS WORLD STOCKS IN REVIEW /

'5> New York Tima, edited by Eugene Maleska.

DENNIS THE MENACE
I CANT M0\/E.
ARM IS ASLEEP..

IF I WAKE IT UP,
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Amsterdam

BLONDIE
HERE YOU ) { THfS
-7 ARE r\S (

IS JT
i Ita GLAD I'M
NOT INVOLVED

IN THIS

The Amsterdam Stock Exchange continued

to gain last week, with the CBS. general index

closing Friday at a record of 334.1, against

3275 the previous Friday.

The bourse began the week in an optimistic

mood, and the index rose2.9 points to 330.4 on

Monday. International stocks were supported

by another slight rise in the dollar. .

On Wednesday, the general index moved
higher to 333.9. mainly as a result ofjumps for

Royal Dutch and Unilever.

According .to Amsterdam stockbrokers

Kempen & Co., this week is likely to bring a
new record higb-

Turnover for the week was 8.11 billion

:

deis, against 7.67 billion the previous ’

active trading. The rise was partly due to lower

interest rates on call money and the goodnews

that French prices rose by only 02 to- 6^
percent in July, according to preliminary data.

Denials by Compagnie cfu Midi and Tbom^

.

son-CSF of unfavorable rumors concerning
thwn helped create a better. Bourse mood.d#\:

Proovost was active:, with nearly _ 400,00/
shares changing hands Thursday and Friday

combined, and it gained nearly 14 percent*on

Friday. Many observers think Chaigeura SA is

continuing to buy. - •

Frankfurt

BEETLE BAILEY

1

THEALARM CtOCK
fHOWOO YATURhi

HERE, JOEY.* HIHi OFF?

THAT SCRAMBLED WORD GAME
by Hwin Arnold and Bob Lee

UnscramWfl tfiesa twJuirbles,
one hatter lo each square, to torn
lour ordinary wonts.

STUGETEC
YOSULnmc u
LAIVESid

FIRST you tell
ME TO C70 IT
ONE WAY

TheCommerzbank Index seta year’shigh of

2,056 last Monday, before profit-taking, espe-

cially by foreign' investors, depressed prices ariir

.

the West German stock exchange.

Prices recovered somewhat on Friday, and

the index dosed the week at 2.04L.1 points, 1.8

above the previews Friday. '
^

-

Volume on the right West German ex-

changes totaled 26.92 bSfion Deutsche marks,

against 33.80 billion the previous-wedc;
_

Autos were irregular, with BMW dropping 6

DM to 742, Daintier unchanged at 1,205 and
VW off by a mark to 403. In tires, Conti-

Gummi rose 20DM to 373. Capital goods were

firm, with KHD finishing at 200 DM, up 2J0,

and Linde at 788, up 4.

In electricals, AEG gained 18, but Semens
was off 16.

Singapore
Profit-taking hit quality stocks last week in

Singapore, in a holiday-shortened week. /-•

Trading began on a cautious cote Tuesday

after Monday’s national holiday. A brighter

forecast of posable 72 percent growth for the

Singapore economy this year, compared, with

an eariier prediction of 3 percent to 4 percent,

failed to pick op sentiment. — -

- Although the Straits Times industriaPiadex

.
hit a hew high of 1,491.28 pointsWednesday it

rostered a steady daily drop afterwards, to

.

dose at 1,47639 points Friday. ,

1 ’
-J:

Average daily turnover dropped to 40 mil-

lion units from 43 million the previous week.

Tokyo

ANDY CAPP

FARREYzm f T form the surprise answer, as uug-

gawd by Uw above canoon.
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HongKong
Hoag Kong's Hang Seng index made sharp

gains early last week, only to lose ground anrid

profit-taking, to dose Friday at 3,512.15, down
24.04 on the previous week.

Average daily turnover was 2.18 billion

Hong Kong dollars, way down on the previous

week's 2.46 billion.

The week began with the Hang Seng hitting

a new high of 1543.76 cm Monday, after scor-

ing three records in the previous five sessions.

But the market took a dive on Thursday.
Cathay Pacific ended the week at 7.45, up 10

cents; Cheung Kong at 13 dollars, down 30
cents; and China Light at 26.90, down 10 cents.

The Tokyo Stock Exchange advanced
strongly last week, buoyed by a record-break-

ing performance cm Wall Street.

The main market barometer, the 525-issoe
Nikkei Stode Average, gained 693.06 yriftto

close at 25,491.01 yen Friday, after the previ-

ous week's dxmb of 312.84 yen
,

The market was closed Saturday for & regu-
lar monthly recess. ' ja.'.

Institutional investors, their confidence 0$#-:

stered by WaD Street’s bnH run, decided now.
was the time to buy. The Nikkei dosed, at
25.575.74 yen Thursday, within striking dis-
tance of its record of 25,929.42 yen set June 17.

Profit-taking and wariness about the sptad
of the market’s advance led to a sizable 81.73
loss Friday.

Many market analysts expect the exchange
to reach new highs this week, although Tokyo
will be keemng a firm eyeion New York, where
traders wtifl have to take into account the poor
U .S_ trade figures for Jtme.

London
Zurich
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Economic indicators, notably trade figures

that showed a substantially narrower deficit in

June, piompied a rally, among equities and
gilts on the London Stock Exchange last week.
The Financial Times industrial share index

recovered 58.4 points, ending the week at

1,785.3, after the previous week's shock rise in

interest rates had sent prices plunging.

Good gains were spotted among leaders,

helped by news that Nomura, the Japanese
securities house, is to start market-malting in
10 top British stocks on Aug. 24.

BOC, General Accident and Commercial
Union were supported by interim results, bat
Royal Insurance, BP and Shell responded less

favorably.

Gilts benefited from the pound's ctearlbiPfc

but gold mines retreated after gold prices fell.
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SHORTLY AFTER RETURHIN^
HOME FROM HIS APPQtMTMENT
WITH OR- MOSGAR PAUL WIW6ATE
ANSWERS HIS PHONE BtJT NO
ONE RESPONDS {

f HffUO-

dftWBE I SHOULP CALL HIM
Afi^N AND ASK HIM SCME
COTf of QUESTION ABOUT
AN ASSIGNMENT HE OWE

US

Milan

The Zorich stock market continued to rise,
and the Swiss Bank Corp. index went over 700
points for (be first time to finish the week at
701.6, against 691.2 the previous Friday/

But analysts said the market migh t wejl
reverse course on Monday, following Fridays
report of a bigXJ^. trade deficit fwJune/W_
doUar lost ground in Zorich on Friday, auiir
Swiss export shares should fed the effects, they
said.

_

Bank stocks were higher on the week, except
Credit Suisse, which lost 5 points to 3,445.
Financial companies were also up. with Oerii-
kon BOhrie gaining 145 to finish at 1,630. -

Industrials and chemicals gained ground:
Sulzer rising 100 to 4,700, BBCjumping 400 to
3,150, and Sandoz rising by 125 to 14,975.
Insurance and food stocks Followed the general
front with Zurich up 150 to 7,550 and Nestfe
90 to 5j070.

GARFIELD

Mi: FoJr. doaflr. I-

CHS Fair-

ESSo-w.

/iii§ \J^
1 ^^RnEL^L

The Gulf crisis, coupled with uncertainty
about the longevity of the current Italian gov-
ernment, combined to depress Milan stocks,
which closed the week 3.63 percent down.
The Comit index finished the week at

63434, against 657.43 the previous Friday, .

On "Black Monday." as it was dubbed, the
market lost 3.6 percent, and fell a further 2
percent on Tuesday.

There was some recovery Wednesday, as the
government denied suggestions that it would
force tip interest rates lo protect the lira. Box
small losses Thursday and Friday testified to
Ibe market's caution.

Trading volume almost doubled from the
previous week, reaching a total of 900 trillion

lire, after 490 billion.

Paris
The Paris Bourse moved tower daring die

first part oftheweek, but finishedon a positive
note with a rise of03 percenton

‘

a 22-perccot jump an Friday.

yand

a - | .*14 aUV< tummaj UUIVU^ 8 IW. JATOUIVI-
the year due to August vacations, began badly
becauseofthe sudden riseofEuropean interest
rates.

On Thursday, some positive British views of
!he Paris market helped prices rise a bit, and
Friday brought a startling22 percentjump in

^BBfEDCUBfiENCT
STOCK WDEXGRAPH
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go S-for-16 for 102 yards

touchdown.

A dozen NFL scouts watched

many of them drawn by Wflluuns ,

the one-time Fro Bowl center who s ,28 artf;r4
healthy but deemed too tiny *1

m
260^pmirtQS\

; .

A

. _v nn . Hl—iLI rtin fMrn ‘".I

“I don’t rhink the Redskins coukf ^
linebacto For two second-stringers, sdld N^;. - ,,

York Giant General Manager George

scouting his rivals. “I wouldn't be interested ..

a deal like that. I don’t think anybody olre . .

would cither." '

.

Or does hejust hope that nobody dire would j.v

either? >
. V . V

It's August, so Redskin mania is upon u£r; ' •

With docks and trades to discuss, wife Jpe
"-

Tfaeismann’s memoirs to read and sprained r

knees to fret over, it's enough to makes posctt -
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Phillies Beat Cardinals, 4-3, as Rawley Wins 15th
The Aiuxmted Prat

ST. LOUIS— Juan Samuel sin-
gled in two runs in the seventh
inning Sunday afternoon to give
the Philadelphia Phillies a 4-3 tri-

umph over the Si. Louis Cardinals
and Shane Rawley his major
league-high 15th victory.

Rawley. in winning his seventh
straight, tied Rick Sutcliffe of the
Chicago Cubs for most victories in

the National League. He gave up
four hits in six innings, including
Jade Clark's home run during a lwo-
run first. Clark led off the ninth with
his 32d homer, off Sieve Bedrosian,

but with Jose Oquendo on second
base, Bcdrosian retired John Morris

on a fly to center for the final out
The Cardinals' John Tudor en-

tered the seventh with a two-hit ter

and a 2-1 lead. But Glenn Wilson

singled and, after Rick Schu forced

him at second. Steve Jeltz doubled

and Tudor walked pinch hitter Ron
Roenicke to load the bases. Samuel
followed with his line drive to cen-

ter to score Schu and Jeltz.

Jeltz's bases-loaded grounder
made it 4-2 in the eighth.

Expos 10, Pirates 7: In Montreal

Tim Raines singled, doubled twice,

tripled and homered and Tom Foley

hit a three-run homer as the Expos
won their fourth straight, sweeping

the series with Pittsburgh.

Montreal trailed. 7-4. when

SUNDAY BASEBALL

Raines, the first Expo to hit for the

cycle since Tim Foli in 1976. led off

the seventh with a double and
scored on Mitch Webster’s single.

Herm Winningham walked and.

one out later. Andres Galarraga hit

a grounder through second base-

man Johnny Ray's legs to score
Webster. Foley then homered on
the first pilch from Brad Gideon.

Astros 6, Braves 2: In Houston.
Billy Hatcher drove in a four runs

with a double and a single against

Atlanta.

Indians 1. Yankees 0: In the

American League, in New York.

Rich Yett and Doug Jones held the

Yankees to four hits and Cleveland

won on Cory Snyder's run-scoring

double in the eighth inning.

The Yankees have lost 1 1 of their

last I S
games. Ron Guidry was the

losing pitcher, despite allowing

only eight hits and an unearned run

in eight innings.

Brook Jacoby began the eighth

with a grounder that shortstop
Bobby Meacham misplayed. Pat

Tabler grounded into a forceout.

but stoic second and, with two out.

Snyder hit a line drive that bounced
into the left-field seats.

Ron Kittle led off the bottom of

ihe eighth with a single. Pinch hit-

ters Claudel! Washington and

Pcigliando’s HomerHelps YanksEnd 5-Game Skid

' ' -.''5
:

’sK"*. .

McGwire Hits 39th, Breaking Major League Record
Mark McGwireof the Oakland Athletics, hitting his 39th homerun this season in the sixth inning of

Z™ in, against ** California Angds, broke die major league record for rookies that
WaD* BaBer of the Boston Braves and matched by Frank Robinson of Crn-cmnaa m 956. The Athletics beat the Angels in the 12th, 7-6.when Mike Davis singled home a ran.

Ccmptlrd Our Stuff From Dispatcher

NEWYORK— Mike Pagliarulo
moved into the cleanup spot Satur-
day night and helped the New York

SATURDAY BASEBALL
Yankees end a five-game losing
streak as be hit his 25ih home run
this season and batted in three runs
during an 11-2 victory over the

Cleveland Indians.

“I don’t care where I bar as long

as 1 hit good," Pagliarulo said.

“Right now I'm seeing the ball

good. We need to win five in a row
and put some pressure on Toronto
and Detroit.”

Dennis Rasmussen got his first

victory since July 10 as the Yankees
moved to within two games of the

Toronto Blue Jays, who lead the

American League East Division.

SCOREBOARD
Baseball Paj

Friday’s and Saturday'sMajor League line Scores Cold Medalists

Pan American Games

FRIDAY'S RESULTS (B) OTtfl
AMERICAN LEAGUE 7. 5"—

C

Firtt Gama drat* 2
Itocns MM MB 100—3 f a

.

Mon 101 tM tix—» a 1

WH1, How* C7>. Rutull m. Williams (7). r^. 1*A LOynd 181 and StaiUay; Hurst and Manana, r—
“w-Munt, 14-0. L—Homo. 0-1. HR—BaNan. ivi—,
E««s (27).

second Gann TwIT*Tuns BOB BOB B13-9 M 1 B-tf-o
Boston BIB Oil 104-4 5 2

(B) and Brenly.W—Hlllaaas.2-0.L—Downs. 9-

7. Sw—Crews (2). HRs—San Francisco. At-

drofo 2 IS).

SATURDAY'S RESULTS
AMERICAN LEAGUE

Cfclcaoo 1M MB MO—

1

3 0
Tomato BBB BOB 008 - B 4 I

Dotsonand Hossov; Oaicy.Mumeiman (9)

and wwtt. W—Dotson. KML L—Clancy, 16-10.

(At Indianapolis)

ARCHERY
Mod's laUMdual: Joy Barrs. UJk
Womens Individual: Dsnbc PorVar. US.

DIVING
Women's Platform: Micneis miicIwii. US.

CYCLING
Men's 2B0 Sprite: Ken Carpenter. US.
Men's 4BBO Team Persalt: United Slates

SWIMMING
Men's SB Freestyle: Tom williams. U-S.

Man's tM Bauutrnhe: Andy Gill. U.S.

•Man's 200 Bunt1 nr : bid Stapleton, us.
Men's 2SB Medley: Bill Stapleton, ui
Aden's 4W Medley Retoy: united States

(Andy Gill. Richard Kortiammer.Wade Kino
and Todd Dudley. Rdletatil

MOO'S ISM Freestyle: Ala Kosilcti. US.
Women's 2S0 individual Mediev: Susan Ha-

bermas. U.S.

Women's 40D Medley Relay: united States
« • <Leonora wtta- Povtd BrinTW^ {Holly Green. Lon Hefcsick, Janel Jorgensen

itoClt s .rut p_i. ... - TT"1
. _ -f Gutman, Russeu (41. Heme (I), Williams IB)

HtadF- ond PetrolH. Nipper. Sctilraidl (8) andPefram;CiemenfcBoiionr7>.Gar*iBr(7)
told Sullivan.W—Hough. 124LL—Nipper. 7-1B. ana Mmana.W—Gardner. VS. L—How*. 0-ZHRs—Tens. Petram (4i. Boston. Boons 120),
Horn (M.
Ottawa MB (MO BOB—1 4 B
Toronto Mi 200 «tx—J 7 0

t (21. Groanwe 11 1141.

toe ISO BBB— 1 * I

Lettlert and Carl Sundaulst)

Men 50-KilometerNidi Race: Federtca

Morelra. Uruauay
Woman'sXOM Indlvldote Porwll; Reoecca

Twtoa-vvtutetieod, UL
Women's MB Sprint: Connie Poraskavln-

23 BOB taxi—11 13 0 VOW*. °-S-

Sdirom. Easierlev (3). Gordon (7). Stod-
DeLeon aid Plsk; Ceruttl. Henke {») and dard r7l and Allanson; Rasmussen. Stoddtod

whltt. w—Ceruttl. 9-z L—DeLeon. 5-11. Sv—
Henke (24).

Cleveland B20 201 01«—4 IS
Net* York 2ie ess eo»_ s 1 1

Candtottl, Vande Bora IB). Janos (91 ana
Allanson; Jaha Ambers (4). Clements (9).

(7) and Skinner. W Rosmuseen. 94. L—
Schrocn. 59. «» Stoddard (SI. HRs—New
York, Mattingly (31). Pasllaruto (251.

Detroit an 013 mo e *
Kansas City BOB 113 >10-4 9 I

Alexander. Kins m. Henneman (9) and

FENCING
Men's Team Foil: Cuba
women* Team Foil: U-SJk.

GYMNASTICS
Mco: Scon Johnson. U.S.

ROWING
Men* smote Scum: Jesus Pooae. Uruguay
Men’s Fobs Without Coxswain: Ricardo

Stoddard (9) and Skinner,w—Candtottl. 4-1
1. Nofces; D-Jacfcson. Parr [ft,Stoddard (VJ and Corvalhp and Ronaldo Carvalho. Brazil

t, Amst>oro,l-2.Sv JonesMLHRo Owe Quirk.w—Kino. 4* L^-DJoefcsen. 4-14. Sv— Men* LtaWweWM Fours Without Cox
lond. Jnooby2 <231. Stow vortoManinsty (20).

;..Fasaua (12L . —
.

-

Seattle BBB 011 #01—1 7 ' 1

MAnosota B11 011 OSa-4 11 0

Maroon, Powgfl (B), SftteMs IB). Nunez IB)

Heanoman (3). Detroit. Trammed (20). Kon- iwoln: United States (Dan McGill. Russell

sas City. Smltta (3).

Seattle too 030 !•#— 4 11 1

Minnesota »(«»—Mil 1

Guettermaih Brown 111, Banklteod (9).

Lane. Donald Tower, and Eric Rosow)
Men* LlBhtwetoM Double BcuHs: Brian

Thome and John Murnnv. Canada
Men* Fours Without Coxswain; Cubo

end S.Bradley.- Blyteven. Reardon 19) and snwids (7) and Mrodtoy; Smith. BctiatTaiter Women* UvRtwotoht smote Sculls: Ml- oez. Mexico
Laudner. W—Biylevon. 12-9. L Mum W-

(l) Loudner. Butera (01. w—Smith, m. chete Murphy. Conoco Men* Jov
iZ HRs—Seattle. Photos 1191. Minnesota. CueIterman. 94. HRs—Seattle. Davis Women*DeeMe Scalls: AAarttiaGarctoand Men* Pol
Laudner (IS). Hrbefc (29). ug> Wlm
Mltwaukee DBS 0B1 OBB-4 9 2 Go*;,! IH
BaHimero lie BN ibb-2 9 B rw..—,
Nieves. Crlm (7) andShroader: BelLO'Con- California

nor 11). Griffin (0) and Kennedy. W—Nieves. Stewart.

(19). Minnesota, Brunanskv (241. Hrhek (30). Ana Gamble. Mexico

Goettl 125).

Oakland B2B4BBN—13H0
California BN 201 BN— 3110
Stewart, Rodriguez (Bl and Tetttoton; Con-

14. L—BdtM. Sv——Crim (•). HRs—Mlimu- wi^irin, 1 rnnrtn (sj, utm d) and Boone.
kee. Sveum 2 (17). Baltimore. Kennedy (14).

Detroit Bll BN 021—« • 0

Kansas City 201 12B Bis—7 19 1

. Tarred. Potry (5) and Heath, (take* (B);

Black. Davis IBI.Gleoton (W.Qutaenberry 19)

and Quirk. W—Black, 54. L—Terrell. 9-W.

SHOOTING
Mon* Indlvldeal Ait RMte: Guv Lorlen.

Canada
Mul Team Air Rifle: Cando
Men* Rapid Fire Pistol (ladlvIduaO: Bcr-

AlUder. W—Stewart. 14-7. L—Candefaria, 4-5. narda Tovar. CotomHo
HRs—Oakland. Lanetort (131. Conseco (34).

California. Jonas (ft.

Milwaukee emOWOQO— 142
BBBBB20BX— 141 Carlisle)

Men* Rapid Fir* Ptxhx (Team) : Cotomw

a

Mixed Automatic Trap (Team): United

Stales (Ken Bknsl. George Hass and Dan

Higtiera and Surhoff. Ftonooon and Rav*
Sv—QolsenherzYlBl.HRs—KaneosCltv.Tar- font w—Flanagan. 2-5. l—

H

iguera 11-9.

tobull (181. Bamani (17). NATIONAL LEAGUE
Oakland ON 032 Ml Ml—7 «2 2 mow York 101 0M 100—3 7 B

CaHtomta ait Ml Wi OBO-4 14 1 otlcaga Ml 210 2te-7 17 e

M Young. HOWOB (B>, Cadarol (9). Lame (9). Leoch. Myers (S). Sisk (4). Cone (7) and

flLniPor (11). Rodriguez (11). Eckorstev I12> carter.- Mover. DIPtno (B) and J.Dovla. w—
ondSlelnbach; Sutton, Finley (4), AAlnfon (B). Moyer. TM. L—Loach, 10-1. Sv-DIPIno (2).

Lucas (91. Bwlcs (10) and Boone,w—Rodrl- hRs—

N

ew York. Homandez (13). AAcRevn-
ouoz. 1* L—Sum. 5-4. Sv—Echerslev (81. olds 121 1.Oilcooo. Martinez (8).Durham | ie>.

HRs—Oakland, sietobaeh 021. McGwire ^ Angela 0M ON 800-4 4 3

(39). Caillomla. Downing (221. San Frnacteca 3M Ml ole—4 11 1

iTinuiL LEAGUE Valenzuela, Howell (B) and Scloscto; Dra-

MlXOd Automatic Trap (indhrtduen: Dan
Carlisle. U-S-

womon* Three-Position smallbore Rifle:

Irma Sanchez. Cuba

Aten* Javelin: Duncan Atwood. UL
Aten* Polo Vaell; Mike Tutly. u.S.

woman* 300 : Gwen Torrance. U3.
Women*1M Heroics: LavonooMaHln.UA.

WRESTLING (Freestyle)
185VJ Pounds: AMH Martinez, Cuba
11412 Pounds: Cartas Varela. Cuba
12SLS Pounds: AMIandro Puerto. Cuba
134VI Pounds: John Smith. U-S.
1995 Pounds: Andre Metzger, uj.
143 Pounds: David Schultz. UJ.
1805 Pounds: Aterk saujftz, U5.
IN Pounds: Daua Cox. Canada
22B Pounds: William sawrr, UJL
2B4 Pounds: Bruce Baumgartner. U5.

YACHTING
Lasers: Chris Larson, U5.

Transition

(39). CoiKomta. Dewnlno (221- Son Franc

NATIONAL LEAGUE Vatonzue

New York Bft Me 000-1 4 1 v*ckvPnd_ ..
Chicago oot BM aox 4 9 0 5'™**°' 9-1 ,-

AAltcttell. Inn Is (71 and Carter; Sanderson.

HoU (4), Bailer (9) and Davis.W—Sanderson, Atenlroal

F4.L—WtenoiL»fLHRa-ChlcoB«fcAtereland Fbherar

(221, Dawson 136). AAumphrw (11). R**d' 1

PHtsburgn BM IN #20—3 19 0 Flsher.7-B.

BASEBALL
American League

BALTIMORE—Announced the retirement

veckv and AMMn. W—Draveckv. 44. L—Va- of Doug Corbett, pitcher.

CLEVELAND—Optionee Joy Beit shar-

HOU5TON—Purchased the contract o! In-

(lekter Dale Berra from Tucson at the Pacific

Coast Leogue. OuiHgMed toflehter Buddy
BlancaIona to Tucson. Act(voted pitcher Jim
DeshalOS irom the 15day tHsabled list. Sent

g» BIO BIB—3 7 > slop, to Bulfoto at the American Association, pitcher Dave Meads to Tucson.

to vis.W—Sorterson, Montzeal QM 208 804-4 7 1 Recalled DouoFrobel.cxjHleidrr, tram Buffo- FOOTBALL
—CWcogwAterelond Fteherond LoVoUtore: AAort(nez.Burke(9) to.

.
.

' National Football League

nphrey (II). and Rood. FlttgoroM (9).W—Burke. 3-0. L— NEW YORK—Activated Willie Randolph. L-A.RAAAS—Cut KeMh Tlnslev.wkte recelv-

BM IN #20—3 14 B Flslwr.7-B. HRS-AMntreal.Woltocn (19). Fa- second basemoa tram the 21-dav disabled Rod EmerYl running bock; Jim Power.

1DD 100 OTw 1 B 2 lev (3), Law (11). list. Optioned Roberto Keltv.ndflelder. to G»- piocetclckor; John El Mosry. Ilnebocier;

FOOTBALL
Nattonal Football League

L-A. RAMS—Cut Keith Tinsley.wkte recetv-

Dunne. GUeon (B).Sm(lev (B).Gati (B) and Phltaztelpkto

Ortiz. LaVoUiere (B): Heotoa Parretl i7>, sr- L
f*

ris

McClure (ft and Reoa Fltxgerak) 17). W—
McClure. 4-1. L—Smiley, 3-3. HR—Montreal. '

Brooks (101. 77™,
First Game

Clednnatl oo# 200 800-2 S I

hltadelpkla lBl 819 20#—5 IB • lumbusofttw mtemotionni Leowe. sent Ron

L Louis AM 200 000—2 B • Kittle. ouWtetder. fa Columbus under the mo-

KjGrass.Bedraslon (81 and Oaullon. Parrish ior-league rehabilitation program.

list. Optioned Roberto Kellv.Mlftoldor. to Co- piocetclckor; John El Masrv, llnebocker;
lumbus of tho International Leogue. Sent Ron Henry,safeiv. and Ltord Brawn, lockie.

m_l 4 g Houston

(8); Forsetv Horton (7), Peters (SI and Pena TORONTO—Signed Nigel Wilson, outfleld-

w—K.Grass. ft-HL l—Forech. 1B4. SvOodra er. and assigned him to St. Catherines at the

Sian (221. HRs—Phltodetohto. Schmidt 3 (25) New York-Perm League.

Atlanta OOB BM 000—9 7 « National League

Houston 2M 91B Tttx B 13 8 CHICAGO—Recalled Pilcher Greg Altoddux

Mahler, Acker (4>, Boever (71 and Virgil; tram Iowa of the American Auoelofton.

Darwin and Ashby.W—Darwin. B-7. L—Mat» placed pitcher Mike AAoson on the 15-day die-

ter. 6-12. HR—Houston, Davis (20). abted list.

g.
Mahler, Aeker (4>, Boever (7) and Virgil;

Power. Franco (9) curd Diaz. snow, mcuii ...

—

^ - -.

Second Gome
dnchmatl *30 oso M2- B i» 3

0L5UI Diego 02* SM 13»-15 17 1 Agef-x*
** Hoffman. Montgomery 13). Scherrer (4). AUIU

. williams (5). Murphy (7). Franco 18) and —

— .. .... hi im aoo—4 12 1 2. Nelson PlQu*t. Brazil# Williams Honoa.

Auto Racing

. AUSTRIAN GRAND PHIX
1. Nigel Mansell. Britain,Williams Honda 1

Mock (41, Santiago (lit. "T" mT-Tnl
PMJadetobk) 300 IM 000-4 13 1 2. Nelson PWltet, B

sTLoob 0S10M01P-4 7 • 55.704 seconds behind

RuHIn. TOliver (»> and Parrish; Mathews. JL Tea FabL Holy.

Worrell IB) and Peno. W—Mathews. 84. L— nenind

Ruffin. M. 3v—Worrell (25). HRs—Phltadet- BouHe'

phia. SrtunMI 1231. Parrish (Ul. St. Louis. Fort. 1 loo

'McGee (91.

Atlanta IN Oil im-b it 2

Houston 5M Oil BIX—• 12 9

FuteteOiwliM(S).Acker (6). Boever (Blond Igl]
Virgil, Benedict (41 ; Knepper. I icothcortt (Bl.

Smith (9) ond Ashbv. W— Knepper. 5-11. L— _
Puleo,5'5.HRs—Ationta.Rvnge(2). Houston, MEN* TOL

Ashby (11). _ _ -
<Af

f
Los Angeles 018 281 M0-< 7 9 Quest

Son Fmclsco 898 801 200—3 8 I Jorolsav NavrahL

Z Too FabL Italy. Benetton Ford, 1 too

behind
4. Thterrv Bautsen. Betalum. Benetton

Tennis
MEN* TOURNAMENTS

(At Progael

Jorolsav NavrotIL Czechoetovokin, deL

5. Ayrton Senna, Brazil. LotusHonda.2laps

6. Alain Prost. France, McLaren TAG. 2

lops

7. stetan Jonansson. Sweden. McLaren
TAG. 2 lops

&. Plercorlo Ghlnzanl. Italy. Ltgler. 2 laps

9. Citrtsrkm Dormer. w.Germonv. Zak-

speed. 3 ka>s

10. Rene Arnoux, France. Lhrler, 3 taps

11. ivcm Capetll. Iioly. March Ford Cos-

worth, 3 taps

1Z Philippe Alllot. France. Lorrousse Cal-

mets. 3 WPS
DRIVER STANDINGS

1. Nelson Ptauat, Brazil. 54 points

2. Ayrton Senna BrcalL 43

X Nigel Mansell. Britain. 39

4. Atoto Prasl. France, 31

5L Slefan Johansson. Svtoden, 19

6. Gerhard Berger. Austria 9

PHILADELPHIA—Signed Evan Cooper,
oornerboek.

SAN FRANCISCO—Waived Paul B* Iwo-

rnIni, center.

TAMPA BAT—Signed Lloyd Mumphrev.
nose tackle.

HOCKEY
National Hockey League

WINNIPEG—Signed Laurie Boschman.
center; G lilts Homei. left wing, and Andrew
MeBoIn. rlohi wing, to mulli-year contracts.

COLLEGE
BENTLEY—Named Refer Slmonlnl men s

soccer coach. Promoted Bab DeFettce. base-
ball coach, to asustonl athletic director.

ILLINOIS—NamedAugteGmrIdobaseboii

coach.
IOWA STATE—Named Sieve Krotcisln

part-time assistant basketball coach.
ITHACA—Named Jim PaJozzoto assistant

loorbaii coach.

European Soccer
ENGLISH FIRST DIVISION

Arsenal 1. Liverpool 2
Charlton 1. Nottingham Forest 2
Chelsea Z Sheffield weawsdav 1

Coventry Z Totienhom 1

Derby County 1. Luton 8
Everton 1, Norwich 0

Oxford 4. Portsmouth 2
Southampton Z Manchester United 9

Hiiwgas. Hanevcuti 16 ), Holton 16). Crews woUPang Popp. Wes! Germany. 7. Michele Albania, Italy, ond Thterrv warlord 1. wlmblecton 0

. 17) ond SCIaselo: Downs. Price (4). Robkaon Tomas Si

IDomas Mu
Marian V

^MajorLeague Standings yggz

Tomas Smld (3). Cz«hoslovcicla. def. Bautsen. “

7T»mas Muster. Austria. 7-5. 5-7. 7-S. 9. Tea FcWJtalv. 7

Mortem VaWo (41. Czechosloyakto. def. 10- Satoru Nakallmo. Japan, 6

Karel Novocek (Ji.Ciechoitovakto.44.4-4^*.

Guillermo Vilas (7). Argentina, def. Prior •

Korda. Czechoslovak to. 4-3. 6-Z

***** Fnnthfll
Smld duf. Navrofii. «-Z 4-2. X UULUdl
Volda det Vilas. 3-4, 4-1 4-3. I— —

—

pilot

Volda def. Smld. 4-1. W CFL Standings
Qaarferflnols eastern Division

Ison Lendl (11. CzadioelovaMa. def. Siobo- WL T

don ZivalinovK (10). Yugoslavia. Pi 7-S Winnipeg 5 2 0

Staton EdtwrB (2). 3v«d»i*deL Kevin Cur- foronfo 4 3 1

ctri is). UX. 7-6 (7-S). 7-S Hamilton 4 3 0

Boris Sector 13). West Germany,drt. Prior onowo 7 4 0

Lundgren. Sweden. 1-6. ed. 4-1. Western CHvisien

jimmy Connor* (41. U dof. John McEn- Brit amb 5 2 0

roe (61. U.S- 4-Z a-6. 6-1 Edmonton 4 3 0

StortfiBbl* Calgary 2 6 0

Edberg del. Becker, 6-Z *4. Saskatrinm 1 4 1

Unai dot. Connors. 7-S. 4-* Friday* Result

WOMEN’S TOURNAMENT Hamilton 26. Winnipeg 14

(At MmUxitton BeoCh. CBtMomtol

Mortlnu Novratltova (H.uA,itaLEIIv Ho- NFL Exhibitions

TrinOdiil Germany. del. Brittoa ”
im iiZnTil 4-1

Cincinnati 31, Tampa Bav 30

^ Gobrleta SoWR|n* (7), Aigeidino. del. Hana “

7

thrt* Evert (3). UA.dri. u«n mcnwl UA. *USEES'*
6~'- 7_S

- semHirata 500 Dtww ”• DoJ,
?
s 0

.

Through Saturday* Gamot
AMERICAN LEAGUE

East Division

Toronto

Detroit

New York
Milwaukee
Boston
Baltimore

Cleveland

Minnesota
Oakland
California

Kansas CHy
Seattle

Texas
Chicago

w L PO. 08
69 4fl JW —
67 47 380 1*

47 50 sn 2

to 56 sn BW
55 61 jao IJte

53 64 453 16

Football

CFL Standings
eastern Division

j
44 72

West DWrtieit

a 44 54

39 57

j S? 58

!Hy « 58

54 48

55 60

47 4B

NATIONAL LEAGUE
East Division

- St Louis
^tSonlroal

^tw York
Philadelphia

Chicago
PHtsburgn

V

Cincinnati

San Francisco

Houston

Las Angews
Atlanta

San Dtega

70 46

45 51

45 52

60 54

40 57

51

Iston

46

61 57

61 57

St 59

52 64

50 44

48 49

m3 —
-540 5

-554 5W
JIT IB

S13 I0»
436 1912

-517 —
J17 —
491 3

448 I

431 ID

410 12W

w L T PF PA Pte

Winnipeg 5 2 0 220 180 10

Toronto 4 3 1 224 211 9

Hamilton 4 3 0 207 191 B

Ottawa 2 4 0
wastern Divtoton

156 197 4

Brit amts 5 3 0 203 109 ID

Edmonton 4 3 0 23B 194 B

Caigarv 2 6 0 164 277 4

SaskatDiam 14 1

Friday* Result

Hamilton 2L Winnipeg u

142 1*5 3

NFL Exhibitions

Evert del. Navratilova. 6-Z 4-1.

Graf del. S0B0IWI. 7* 7‘3-

Son Dfeea 29. Dallas 8

Denver 2D. Green Boy 14

Son Francisco M. LA Raiders 14

West Ham a Queens Pork 3
Paints standings; OxterG Queen* Pork.

Coventry. LiverpoolNottWiom Foral.Chel-
sea. Evenon. Derby, Watford 3; Sowttexnptan.
Morchesier United 1; Luton, Norwich. Wim-
bledon.Arsenal. Tottenham.Shelltold Wednes-
day. Charlton. West Ham. Portsmouth D.

WEST GERMAN FIRST DIVISION
Borussio Dortmund 7. Hamourg 0
Bover Uerdinoen X Elnlrachl Franklurt 0
Bayer Leverkusen 1. Nuremberg 1

Stuttgart 6. Banissla MOnchcngtotteoch 0
Bochum 0. Coioane 0
Kaiserslautern a Werder Bremen 0

Karlsruhe 4. Schalke 1

Govern Munich z Wanhof Mannheim 1

Points standings: Bovem Munich 6; Stutt-

gart i Weraer Bremen 5; Nuremberg, Barer
Leverkusen. Catoana. Baruesla Monchcngiaa-
tWh 4s Kanvuhe, Bochum 3; Hannover.
Hamburg. 7: Saver Uenllnaen. Barms la Dort-

mund. Kaiserslautern, WaMhri Monnhrim 2;

Homburg. Elnfrachl Frankfurt 1, Schalke D.

FRENCH FIRST DIVISION
Monaco 5. Toulouse 1

Bordeaux 2. Le Havre 2
Nlort 7. Paris Sl.-Germaln 2

Lille I, Marseille t

Caines 0. Mon 1oei I ter D
Salnt-Ettenne Z Men 0
Toulon Z Lent D

Moira RC Porn Z Ntoe 1

Brest 1, Auxerre I

Laval 1. Nantao 1

Points standings: Monaco B. BorOcuux.
Parb-SG ); Touton, Maira rc Ports. Soint-

Etienne. Toulouse 6i UHe.MantoeNler.Aux-
erre.Cannes.Names 5; Lawn. Le Havre,Mar-
sellltt. Mob. Nice 4 ; Brest. Lera. Nlort 1.

“J pitched inside more ionighL“
Rasmussen said. “I established my
inside fastball early and it set up
roy curve. I decided ibai if I was
going 10 gei beau ii would be with

my good fasiball. not my bailing
practice fastball where I let up on
it."

Bui, said the Indians' manager.
Doc Edwards. "Any time you leave

i 3 on base you figure to lose. There
were three spots where a base hit

would have kepi us in the game."
The Yankees scored twice in the

second inning to take a 2-1 lead on
RBI singles by Dan Pasqua and
Joel Skinner. Don Mattingly began
a three-run third with his 2isi

homer of ihe year, a shot into the

upper deck, then Dave Winfield
beat out an infield hit and Pagliar-

ulo hit a 410-foot homer (o center.

Orioles 2, Brewers 1: In Balti-

more, Larry Sheets, his team's lead-

ing hitler with men in scoring posi-

tion. singled in two runs in the sixth

and Mike Flanagan pitched a six-

hitter against Milwaukee.

The Brewers’ Paul Molitor ex-
tended his hitting to streak to 30
games when he led off the contest
with a bloop single. That tied him
with George Brett of the Kansas
City Royals for second-longest
streak this decade, Ken Landreaux
having had a 3 1-game hitting streak
with the Minnesota Twins in 1980.

Tigers 8, Royals 4: In Kansas
City. Missouri. Alan Trammell's

two-run home run with one out in

the eighth gave Detroit its victory.

Twins 14, Mariners 4: In Minne-

apolis. Roy Smith won his first

start since being recalled from the

minors Aug. 4 and Greg Gagne
tripled in two of the eight unearned

runs scored in the first inning

against Seattle.

Athletics 13, Angels 3: in Ana-
heim. California. Jose Canseco hit

a three-run homer against Califor-

nia. Dwayne Murphy hit two two-

run singles and Dave Stewart post-

ed bis 16th victory, tying the

Royals’ Bret Saberhageo as the ma-
jor-league leader. Stewart has won
nine of his last 10 decisions.

Red Sox 7, Rangers 6: In Boston.

Wade Boggs walked with the bases

loaded and two out in the eighth to

beat Texas after Spike Owen sin-

gled past a drawn-in infield to tie

the score at 6.

White Sox 1. Blue Jays 0: In

Toronto. Rich Dotson pitched a

sLx-hitier to outduei Jim Dancy,
who limited Chicago to two hits for

eight innings out lost because, in

the first inning, he walked leadoff

batter Ozzie Guillen, who stole sec-

ond, got to third on Donnie Hill's

ground out and scored on Harold
Baines' ground out to first base, fn

his last seven starts. Gancy. who
hasn't won since July 12.is(W with

three no-decisions.

Giants 5, Dodgers 0: In the Na-
tional League, in San Francisco.

Dave Dravecky held Los .Angeles

io four singles' to help put the Gi-
ants back into a first place tie with

idle Cincinnati in the West Divi-

sion.

Fernando Valenzuela, who al-

lowed three runs and five hits in the

first inning, has wonjust once in his

last six starts and has a 6.02 eamed-
run average in that span.

Cubs 7. Mets 3: In Chicago.

Dave Martinez and Ryne Sandberg
each got three of their team's 17

hits and drove in two runs in help-

ing end the 10-game winning streak

of New York starter Terry Leach.

Expos 6, Pirates 3: In Montreal,
Vance Law's grand-slam home run
with one out in the ninth beat Pitts-

burgh.

Phillies 5, Cardinals 2: In St.

Louis. Kevin Gross won his first

start since umpires ejected him
from a game for having sandpaper
on his glove and Mike Schmidt hit

two bases-empty homers and an

RBI double for Philadelphia.

Gross, ejected from last Monday
night's game against Chicago, is

appealing a 10-game suspension

imposed by the league and can play

until an Aug. 27 hearing.

Astros 8, Braves 0: In Houston.

Danny Darwin scattered seven hits

Tor his first NL shutout and Glenn
Davis hit a three-run homer against

Atlanta. Davis now has hit at least

20 homers in all three of his major-

league seasons. (UPI.AP)

Mike Easier drew one-oul walks,

but Jones then struck out Gary
Ward and retired Don Mattingly

on a routine fly to left.

Red Sox 12, Rangers 2: In Bos-

ton. rookie John Marzano hit two

(wo-run homers and doubled

against Texas, while Spike Owen
and Ellis Burks each hit one two-run

homer and Wade Boggs, with his

fourth four-hit game this season,

raised his baiting average to J71.
Marzano. called up from the mi-

nora July 3 1 after Rich Gedman was
disabled for the season, capped a

four-run second inning with his

third homer, hit high into the left-

field screen. In the sixth, after Owen
singled with one out. Marzano ho-
mered over the screen. He got his

first three-hit game in the majors
with a double off the wall in the

seventh, after Owen had homered.
then scored on Burks’ homer.

Blue Jays 6, White So* 4: In

Toronto. Lloyd Moseby drove in

three runs with three hits against

Chicago, the last a tie-breaking

two-run homer in the seventh in-

ning. and teammate George Be!!

batted in his 100th run this season.

In the third inning. Moseby sin-

gled and tried to steal second! slid-

ing head first into the bag as catcher

Carlton Fisk's throw sailed into cen-

ter field. But. thinking the ball had
been hit by Ernie WhiiL Moseby got

up and ran back to fitSL Center

fielder KennyWilliams threw wildly

to that base, allowing Moseby to

again reach second safely. Bell then

singled, to become the first AL play-

er this season to get 100 RBI.
The Blue Jays tied at 4 in the

sixth. Bell led off with a double, took

third on a fly ball and scored on
Ranee Mulliruks's sacrifice flv.

Twins 5, Mariners I: In Minne-
apolis, Gary Gaetti doubled twice

and drove in two runs against Seattle.

Frank Viola, who gave up five

bits, struck out five and walked one.

lefL the game after Gary Matthews's

leadoff angle in the ninth and Jeff

Reardon got the last three outs.

The Twins got eight hits, six of

them doubles, with Gaetti and
Gene Larkin each hitting two.

Three doubles in the first inning

gave the Twins a 3-0 lead. Steve'

Lombardozzi doubled with one
out. Kent Hrbek drew a rwo-out

walk. Gaetti followed with a two-

run double and Larkin doubled.
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Fights Erupt Beyond the King atPan Am Games
By Malcolm Moran

.Vrn- York Tima Service

INDIANAPOLIS — The tense

coexistence between the Cuban
delegation at the Pan American
Games and opposition groups
erupted late Friday night with a

fight outside the boxing ring at the

Convention Center.

At least four members of the

Cuban boxing team and a delega-

tion official confronted spectators

during a match, attracting the at-

tention of the crowd and at least

one of the participants in the ring.

One spectator was arrested for

disorderly conduct and three others

were treated for injuries as a result

of the incident, which began as a

confrontation between members of

the Cuban contingent and Cuba
Independiente y Democraiica
(CID), an organization based in

Venezuela with several chapters in

the United States.

Although officials of the games'

organizing committee had spoken
of having a less obvious security

presence than that at the Los Ange-
les Olympics three summers ago,

precautions were more evident at

Saturday's boxing competition,

which was held without incident.

There were also no problems as the

U.S. defeated Cuba in baseball, 6-

4. and the Cuban women's volley-

ball team beat the United States,

three games to none.

A spokeswoman for the India-

napolis Police Department said

that the original plan to have ap-

proximately 40 percent of the force

on duty Saturday had been revised

to cal) upon a substantially higher

number of officers.

Security personnel at the center

and the adjoining Hoosier Dome
continued searching the belongings
of spectators at the main entrances,

and added searches at the turnstiles

to each evenL
Manuel Gonzalez Guerra, the

chief of the Cuban delegation, filed

a protest with Mark Miles, the
president of the local organizing
committee. It was the second the
Cubans had filed during the games.
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Following Friday's unscheduled fisticuffs at the boxing arena, Indianapolis police tried to

head off further disturbances by confiscating flags at the Cuba-United States baseball game.

But Gonzalez Guerra said Fri-

day night's confrontation outside

the boxing ring would not affect his

nation's participation in the games,

which had included anti-Cuban in-

cidents since the opening ceremo-

nies a week earlier.

“As far as doing anything dra-

matic. our drama will be all in the

competition,” Gonzalez Guerra

said. “And we will defend our-

selves. Anytime a Cuban is hit, be

will hit back.”

The most prominent of (he Cu-

bans to retaliate Friday night was

Pablo Romero, the amateur world

light heavyweight champion and
the gold-medal winner in the 1983

Pan Am competition in the 178-

pound (803-kilogram) class.

“They want to say tho boxer Ro-
mero was the first one to hit the

first blow," Gonzalez Guerra said

of the CID. “That’s not true. Ro-
mero was not there."

But Romero was clearly there at

the finish, throwing several hard

right uppercuts in what was sud-

denly a 16th fight on a night of 15

scheduled bouts.

Enc Gadard/RniwUMed Ptea imuwuxxB

BOOM— Evander HolyfieJd, here landing a punishing right, retained his WBA junior
heavyweight and IBF cruiserweight tides by stopping Ossie Ocasio of Puerto Rico in the

1 1th round Saturday night in Saint-Tropez. France. Making his fourth tide defense, the
24-year-old American raised his professional record to 164) while Ocasio, 31, fell to 32-5.

Speaking through an interpreter.

Romero said he had been provoked

by about five people. He balled his

right hand into a fist, held it up
with the knuckles pointed towards

his face, looked at die fist and
smiled. “We tried to chase them.”
Romero said through the interpret-

er. "We suppose we made two un-

official knockouts."

The three CID members were

treated for lacerations and abra-

sions that the police described as

minor. The commander of police at

the convention center said the al-

tercation began with a dispute in-

volving two Cuban flags belonging

to the spectators.

The incident began in the stands

on the south side of the makeshift

arena. After .Arthur Johnson, the

only American on the schedule,

won the second fight of the evening

many spectators had departed.

"Three-quarters of the stadium

was empty," Gonzalez Guerra said,

“and these people were silting be-

hind the Cubans to do provocation.

If they are provoking one Cuban,
other Cubans are there to hit

back."

Orestes Martinez, a member of

the Cuban staff, had a mark under

his left eye after the altercation.

Armando Guirola. the chief of se-

curity for the Cuban delegation at

the games, said Martinez was at-

tacked by two CID members,

which led the fighters to rush to

assist him.

In the ring, Marc Menard, a Ca-

nadian lightweight on his way to a
unanimous decision in a prelimi-

nary round match, turned to W2ich

the confrontation. Later in the eve-

ning, Candelario Duvergei of

Cuba, the defending Pan Am
champion in the 139-pound divi-

sion. was booed loudly by most of

the remaining fans.
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Portrait of a Surrealist
International Herald Tnhunc

LONDON
— After its eruption

' in France with Andre Bre-

ton's 1924 Manifesto, the surreal-

ist movement swiftly spread to
such places as Czechoslovakia,

Egypt and the Canary Islands. It

didn't officially reach England
until the International Surrealist

Exhibition of June 1936, and
while the show «m«rf a predict-
able fuss (“A travesty of all that is

decent,” said the Manchester Eve-

ningNews), the histoty of surreal-
ism in England could be inscribed
on the face of a limp watch. It

arrived late, faded soon and some
Of the artists in the 1936 exhibi-
tion hadn’t even known they were
surrealists until they were asked to
show.

Among them was Eileen Agar,
now one of the few surviving Brit-

ish surrealists, then a young paint-
er who had met many artists dur-
ing two yean in Paris in Lhe 1920s

and who was working mostly on
portraits although she had paint-
ed a large premonitory work
called ‘The Autobiography of an
Embryo" (1933-34) which with its

emphasis on birth and the uncon-
scious and loopy metaphysics
could certainly be considered sur-

realist in part She was also a
friend of the painter Paul Nash
with whom she shared a taste for

two surrealist tools, found objects

and collage.

Nash introduced Agar to the

critic Herbert Read and to the

painter Roland Penrose who, with

the poet David Gascoyne, orga-

nized the 1936 surrealist exhibi-

tion at the New Burlington Gal-

leries off Bond StreeL When the

stiff graduation-style group por-

trait of two well-dressed and nice-

ly-behaved rows of participants

was published, ever to re-appear

in histories of British art, there

front and center is Eileen Agar,
tiny and pert.

T thought I didn't want to be a

portrait painter the rest ofmy life,

people will come and commission

you and that always put me off. I

thought it much more pleasant if I

could do something more imagi-

native but I hadn't thought of sur-

realism.” She accents the first syl-

lableof the word. Then after that

show there were lots of shows all

Eileen Agar's image of

"The Angel of Anarchy.”

over the place and I showed with

them so I was really tagging along.

And of course this thrilled me
because otherwise I would just

have been showing alone. I mean I

wouldn't have been showing, I

would just have been working

alone."

MARY BLUME
Eileen Agar is still tiny and

pen. She is 83 years old. “But

don’t let that fool' you," warned a

staff member at the Birch and
Conran gallery in Soho where an
Agar retrospective; which has just

closed, was graced by frequent im-

promptu visits by the painter.

Agar's work was also shown this

summer in Punkaharju. Finland,

and she will be in a “Women in

Surrealism" exhibition in Lau-

sanne this coming winter. Her

memoirs, “A Look at my Life,"

will be published in 19S8.

She has a studio in Kensington

and although she was photo-

graphed by Cecil Beaton and at-

tracted a certain amount of atten-

tion Tor wearing black gloves

decorated with red fingernails, she

says she never thought of herself

as a beauty. "The beauty of the

group was Lee Miller but then, as

someone said, all the surrealist

women were very good looking."

One of the enduring monuments
to British surrealism is a photo-

graph of a straight-faced Agar

wearinga “ceremonial bat for eat-

ing bouillabaisse" which she be-

gan making in 1937.

“It was really a cork basket that

1 saw in Sl Traps. When I got

home 1 said well I have nothing to

put ina basket like thisso I turned

it upside down and found I could

put il on my head. I kept adding

more shellfish to it, or whatever I

found."

Eileen Agar was born in 1904 in

Buenos Aires where her Scottish

father had made a fortune selling

windmills. She was educated in

England and startled her mother

by expressing a wish to study

painting. “Why don'tyoujust buy
paintings?" her mother inquired.

Eileen persisted and was driven

daily by the family chauffeur to

the Slade school where she was
taught by the stifling Professor

Henry Tonics. 'Tonka hated any-

thing that was modem, he didn’t

even Tike the Impressionists. He
was really a professor of anato-

my."

In 1928 the mosaidst Boris An-

rep suggested she go to Paris. She

had spoken French at home and

was immediately at ease in her

Montparnasse studio and with her

artist colleagues. She made her

own amalgam of surrealism and

abstraction — “We all walk on

two legs and for me one is ab-

stract, the other surreal, point and

counterpoint"—and with her viv-

id colors she brought a brightjun-

gle note to British art. “I like color

very much, perhaps because of

having been brought up in a Ro-

man Catholic country, in the Ar-

gentine."

She married a multilingual

Hungarian writer, Joseph Bard,

the ex-husband of Dorothy
Thompson, the globetrotting

American journalist who was al-

ways off taking the pulse of the

world. In 1931 she wrote in Bard’s

magazine, The Island, that con-

temporary European art was basi-

cally feminine. “In Europe, the

importance of the unconscious in

all forms of Literature and Art
establishes (he dominance of a
feminine type of imagination over

the classical and more masculine

order," she said.

That surrealism was more
“feminine" than “masculine" was

a commonly accepted idea but

this did not stop the surrealists

from treating their own women
badly, Eileen Agar says. “On the

whole they thought of women as

just muses. Andrfc Breton’s wife

was a very talented painter, be

wouldn’t even look at herwork.

“But they were vay nice to me,

1 think they were so pleased, there

were so few surrealists at the time

who were giving their heart and

soul to it that I think they were

pleased to welcome me."

By the time of the 1936 interna-

tional exhibition, surrealist paint-

ing had already been shown in

several London galleries and sur-

realism had found what would be

a more durable niche in English

writing. The 1936 show, however,

made surrealism public event so

chaotic that no two accounts of it

agree.

Opening night there were traf-

fic jams to Piccadilly CSrcus. The
Sitwell trinity made an appear-

ance, Breton made a speech, and a

woman described as the surrealist

phantom walked through the

crowd wearing coral and black

and holding a wooden leg in one

hand and a pork chop in (he other.

The pork chop later had to be

removed because of the heat Dy-
lan Thomas offered visitors boiled

siring in teacups.

Later in the exhibition, Salva-

dor Dab, whose gift for self-pro-

motion had been sharpened by his

wife's tuition in high finance,

made a stunning appearance in a

diver's suit and helmet, holding

two borzoi on a leash in one hand

and a billiard cue in the other. His
speech was inaudible and he had
to be released from his diver's hel-

met when he showed signs of suf-

focation.

The joke didn't last long: The
Spanish civil war broke out and

World War II loomed. In 1937, at

another surrealist show, Herbert

Read had splendidly announced,

“Approach for we have names to

sell— angels of anarchy and ma-

chines for malting clouds."

The same year, using her hus-

band as a model, Eileen Agar

made a plaster head richly deco-

rated with doilies and called “The

Angel of Anarchy." The head was

lost and in 1940 she made another

version, bqewded and beplumed.

7 -M* /•'+& Jr

Agar wearing “ceremonial hat for eating bouillabaisse.7

but with a blindfold over its eyes.

“The first one was rather mild
and handsome in a way. 1 thought
1 wanted to make this more ma-
lign. more terrifying, and I

thought the best way is to cover

the eyes because then you didn't

know what was coming and I did

feel it was the war."

Surrealism, hectoring and bul-

lying and political, was essentially

out of place in England's long

tradition of ideranee and individ-

ual liberty. It also failed toendure'

because in part it was too familiar.

“A nation which produced two
such superrealism as William
Blake and Lewis Carroll is to the

manner born,” Herbert Read
wrote. “The English have surreal-

ism in their bones," Eileen Agar
says.

It can be argued that surreal-

ism's greeiesL gift was a sense of

fellowship among dispersed and
lonely British artists. Its chief leg-

acy in concrete terms is the ICA,
or Institute of Contemporary
Arts, founded by Penrose in 1947.

The ICA began in a baseman
under a cinema: a place for artists

to meet and talk shop as they had
Tor decades in the cafes of Europe.

‘It was a very good influence
on English artists because they
could get together,” says Eileen
Agar who had found a similar

sense of fellowship earlier with the
surrealists. “It's very difficult fora
painter to work in a vacuum, even
worse thim for an architect, be-
cause a painter needs the stimula-
tion of someone to look and say
wdL I don't like that "

Surrealism probably also wid-

ened many English artists’ hori-

zons, taking them away from the

comfortable native lyrical impulse
and opening them tothe irrational

and hhiwiI

“We really lead a very well-

ordered life and there are lpts of
things that get dismissed the more
ordered your life is." Blear Agar
says.T think that’s where I would
say surrealism is a tremendous .ad-

vantage— it reminds you of other

things."
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Tet 022/34B4Q. Tolra: 22(00

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

GREAT BRITAIN
HOLLAND PARK, 26edroooi Bat, bal-

cony, garage, nea central Ena, long
company let orfy. OTJ/wwk. tJ

ail euet/day 5B1 3623 Ext 144

CHELSEA. WQNDOfU. 2Mmi
mewv £350/weak. Teh 01 589 8221

€BQ__
The Architects of time

PARIS AREA FURNISHED

UNIQUE

NEARam TOWS
DAY - Wist - MONTH

SUPBffi

EQUIPPH) APARTMBJTS
Soda - 40 tqm.
2 roan - 60 eqjn.

3 roam - 105 jqjn.

4 non 140 lam.
WITH IMQUE CONDmONS

FLATOTH.

INTONATIONAL
14 rue du ThecBre. Paris 15di

T«L- 45 75 62 20

Embassy Service
8 Av*. da Maadna

75008 Pdria

YOUR REAL ESTATE

AGENT IN PARIS

45.62J8.99

m A FAMOUS BUODMO
Tin Ckridge Residence

R3R 2 WfflCS OR MORE
Hutho, 2 or 3400m aportmartt

AJ® AVAlABLETOR
MOWNG INTO BGHT AWAY
TBL: 43 59 67 97

CQNCOKDE LAFAYETTE u|iuiiueiTjjovoSdAir thiiiaj. 2, 3,4, 5, DOMESI'lC
6 mam or more, *Sai *fc_ POSITIONS WANTED

PARH.NHJRLY AND SUBURBS

fang a^eriun^a* 47668679.

T1 P|43 596SB1
AUTO SHIPPING

U£ ST LOUIS RE ST LOUS
Superb Iving + 2 badroant FIOjXXL VW an 5emw dadbh Ewm, 1 bad- Antvrap 233 9985 Conn EOT 4344

Tii 45 27 12 19. roan, aB oambrb + duao on tht

AUTOS TAX FREE
MARAIS 4 pa« 4 tv« Bodaal 75005 Pats.

Superb Svwig + 2bedroonB. BOIIGIVAL - W *&. 4 bodroom, n ..^a45g " 19- BSSS5Sf,

s!hSS&,
IdA BOULOGNE f*gh daa qport-

'

went, on viood fivkio. 2 bedoomt. 2 __ _ _

UIXUR10USAPAXTMDtTS,froatfu-
cfai to Srooog. TehV 2094

M STSUUra, STUDWfar 1 arson,
ohone.T3.10CL Tet 42 22 83 aphone.T3.10HTdi4222R3a

PARISAREA UNFURMSHH)

LOOKING FOR

AN APARTMB4T

!

DoaYkx6any farther,rahoea tovard
opatmenba*dlddetitiK5atl 2,3,4,5,
6 roam or mare, «3ai etc_

PARS. NEUUY AND SWBBC

RQBBtr MASSARE SJL
116 Champs Bysees, 75008 Pan

45 63 17 27

AUTOS TAX FREE

U(S<SCP1ATB axpirei Sotukac Purv

shon, P.ORJ477, CH4W1 Lufynx.

HEALTO SERVICES

CQSMEDC SinGiRY farm and
women mdudngnan laftiwuBid.aor

cDrradmn,braataaturBnrad orra-
cor-

w CSnic, 2&S^ sSm Rood
HoundawTWait London, TW3 35
Teh 01-5/D 9658.

LEGALSERVICES

US LAWYB, FOBMB JUDGE, sori-

otn matters aryvdura. VtSSan Shef-

Md, 1215 Noth Ran % Soda CA
ram USA Tet (714) 5072001

LOW COST FLIGHTS

ACCESS VOYAGES
On

New York
San Aondno
La Angela
Aiiaita

Dc*>

Sr
Boston

Atodreol
-Toronto

VaKxwra
Jokata
Bdi
Tokyo

Round Trip
FI950
R36Q0

mm
F3200
F3200
F2890
F32D0
P2590
F2800
F31S0
F4390
F4590— F6990— F6990

F3890 F739D

FOR MOVE THAN 12 YEARS
BAtOPTS LARGEST SHOWROOM

and mav denkiavoni —

_

Dacnmi an Id & butfaen cfasi

Sam Mn&fxt to ameSBmfim
Restrictions maycap/v

Tab (1)4013 0202« ttll 4694
6 ira Flam taaoafa. 75001 Porta

Makra - RB ChMat Lea HeAac
OjcIJS-Hl)

„ and now Atctee m Leaden
New York 015 ^0
Sai Franaioo £192 £380
Un Angela E172 £380
Afarta £160 DIO
Mass - £160 £310

Boston £144 £279

Aldwwh Houa 71-91 Aldwych,
Lman WCLTal: (1J

404 4LS

HOTELS
ITALY

Venice ***

La Fenke et ties Artistes

5 min. wall San Moca. Al comforts

INTIMATE ATMOSPHERE
Teh (3941) 5232333 Xba 411150

j _ ,

SWITZERLAND
~

LUOSNE. GRAND H0fB.H«C»6

uSjC
TUDOR HOia New York 500 tpm.
Ficnhioriobla Eat Side of MailMlini

near IMed Noriom Ro«ai*ki
ratal Tak 2129868800 or 000421-

1253. Tk 422951.

EDUCATION

TRANSCO

Tw free sola - iNppinfl - 1

REAL ESTATE We rack ora 30ffWl new oaa

WANTED/EXCHANGE
far dm rrunooky

TRANSCO N.Y.95^OTHAAH
2030 ANTWERP, KCIIM

T1 323/5426240Tx35207T»om b

kj j

mw TAX-USE arad
Ufae -I- Mertadas •

Range Rover + Soar
Corona + Trans Am

and other rndw*
J. 1 -

WJf ia)fMlUIMI | N II II IM

reaewabh ep to 5 yean

KZKOVITS
Oaridamtrene 36 CH8027 Zurich
Tat 017202 76 Wl Takn 815715

Place Tour Classified Ad Quickly and Easily

fan tiw

INTERNATIONAL HERALD TRIBUNE
By Phone: Call your local IHI representative wrlh your text. You
will be informed of the cost immediately, and once prepayment is

made your ad will appear within 48 hours.

There are 25 letters, signs and spaces in the first line and 36 in the
following lines. Minimum space b 2 lines. No abbreviations accepted.
Credit Cards: American Express, Diner’s Qub^ Eurocard, Master
Card, Access and Visa.

Intemational Business Message Center

ATTBmON EXECUTIVES
A6M roar botinem meetaom
In Urn IntomuMnut HeroU
ban*, erhef morw than a Surd
of o mSBots rarie i —M

ohmt at whom arm in
,

fineftmw and MwAr, wOT
read it Jett telex vs (Pom
673595) Mm 10 cun, m
taring dad m can telex yea
hade, and your nrnetaoe end
raptor within 49 6am Yarn

.

vwdUdabMngT3£Z

BUSINESS
OPPORTUNITIES

COMPUTER PORTRAITS

T-SHIRT POTOS

Semi* to open*. No trakfag

BUSINESS
OPPORTUNITIES

INDONESIA
EXCEUENT

OPPORTUNITY

BUSINESS
OPPORTUNITIES

OFFSHORE & UK
LTD COMPANIES

norarion and monogemwl inUt
cr Mai, Gihntor, Turta, Aaa^a
ena liwia Omel sands, &

raparts or eew fcdgh Irrffic l

Color eyiteai dram DM 3PJI
Fronkfart. Ued B+W SyA

cAw ofthore arm
• Cogfidendul advica

DISCOVERY
Steeiond 1BK GokS, water resstant 500 ro.

a-Accounltog & akifaiduitoC
• Mt& fcfaghoi* ft Jnkx

CORPORA^
SBtYKSUD. _mofM CL Haw CMMem

lGvDae5kUaafMaBT*Da^lWM)3M00
TaNx ^28SS4 SBKT G

km Wl
SCStDNG

IS Old Bond
Jbt2BZ47 5CS
06241 20966

Arcade Schwetzerhof

Zermatt And
owS28aaFUtt 701. 350KWI*at
HX. Thu 83870. Fro 652^-246750 j

W. Gammy,
412711

WHICH STOCKS

MAKE MONEY?

Amrar that question VMtfa kiwtars
Vtoki die ftnta raeM)’ Maraco-
basad fmandal nrport Thm vri» took

ew 30 ravang raaminanfalkmmlha
past three njanlhi ci-aarfy know the
(sixer. Had locL rapodflg

paoM of dract laah to praft on
de worEfi tod flock largish Sub-

scribe. Send 590 for 17 rapartt a year

In Inwston Wodd, 6 Bd dei MouErl
MartfrCafe NC TO Monoca Tat

LMCM. far raw busnaa raid

private ffiohx dswmhout lha wldL
Wb fly Iw jet Qctnra, Ftton. Our
iarwK ora wal faum donr the

world aid <wa am oto pravtds fimou-

MnKxn.w youcm court oa an
mafert VP tractmanr and oaaplMi

OFFSHORE COMPANES
• Free prataBonol oamutalim
• WofcMde anorawcilKss

• FvO unfidafltd lamcai
• London repraMdoliwa. I

• Full akdodratian mviou

Aston Camxsw Fomurion (AL
19 PMl Bd. Darajatlde of Mat.
Tel (0624) 2659Ubi627691 SPWAG
Far 00*25126

MTSRNAnONAL CftSHORE
COMPANY MCflVORAHONS

FROM US$150
GmpWasawa pnafmiad Servian1»
dude «nnxes,
fepescrtdne otficw,

Powers of attorney, lalex, talaphone

Fox, mod fwwang won*«U

BUSINESS
OPPORTUNITIES

DIRECT MARKETING EXECUTIVE.
European M management and bro-
ksrags company with edenriue US
OartaCB loctong fa dreet mortaring
6s ansa!*™ wahabSty to negolkSe
welh European dianh and US far mat-
cass. Write in ranfidance tag Earti-

wu«d LnXed, SpringUd Crwrt. New
Gurikamm Rood, Dougkat Ue of

Man.

BUSINESS SERVICES

MONEY EXCHANGE
am 7 days a week - 10am-7ani
151 1 Si Honors, Pail 1 Td 42972/23
For btas/er ansoudse negdUbk lake

C0N5IAAIES/AB Utwandy DeOKB
/ bomignAiofl 63 euurtnet GMC, 26
Kkoroanou, AJban 10676 Graacs.

OFFICE SERVICES

YOUR OFFICE IN PAMS

k ready when yen need it,

avM far a eaopia ofhatin
a Fufly functional madam offiou and
axmntKt mams to rent by fbe

hoar, djy. month, alc_
• Your todied or penaonatf base.

• Pretoae mdfing address, al micas

Notional House,

Sainton Ue orMon.
Prion* 1X24] 824555

Tfa 638352 bkriGfa: 10624

ply la ow head effita in Rohardme% 31-flQ 4135360 or tain 23700

OFFSHORE FORMATIONl Afl Cmt-
trtad A213 Ragara% lradon Tak
01 SW7020T*jW391!R Fax7343570

91, Fg SMtara* 75001 Mi
Tet 42 66 90 7S. Iba A42466F

MONACO^AfSffsSS
34<m defaebdttMC 98000 Msnoav

Tet 93 250071. Tht 469348.

YOtttMTTORKE SERVICE in Soldi
Modat WCDeptHU’CadhSlSi
PYASUNOON-ftjraguw.

HEAP OITICE

Paris: (For dassiffed only):

(1) 4637.93.85.

EUROPE

Amsterdam: 26-36- T5.

Athens: 361 -8397/360-2421

.

Brussels: 343-1899.

Copenhagen: 45 ^ 429325.
' Frankfurt: (069) 72-67-55.

Hehtinld: 647412.

Istanbul: 145 28 87.

Lausanne: 29-58-94.

Lisbon: 67-27-93/66-25-44.

London: (01) 8364802.
Madrid: 455-2891/4554306.
Mrkmo: 5462573.
Bergen (Norway): (05) 134010.
Rome: 679-3437.

Stockholm: 8/309119.
Tel Aviv: t»455 559.

Vienna: Contact Frankfurt.

UNITED STATES -

Chicago: (312) 446-8764.'

Houston: (71 3) 627-9930.

Las Angeles: (213) 8508339.
Tx.: 650 311 7639.

New York: (212) 752 3890.

Toll free; (800)5727212
Tx4 427 175. Fax: 755 8785.

San Francisco: (415) 362-8339.

SOUTH AFRICA

Bryanston: 706 1408.- .

LATIN AMERICA
Bogota: 236 9747 - 256 6096.
Buenos Aires; 804 40 31/9 ExL 54

(Dept312).

Owens: 262 2043.
Guayaquil 28 15.
Lena: 417 852
Mexico: 535 31 64.
Panama: 69 09 75.
Wo de Jcmeiro: 222 50 45.
Swfiagot 696 1555.

MIDDLE EAST
A**m*m: 62443Q.
Betiirain: 256032
Beirut: 341 457/8/9.

3499838.
°ohtt 416535.
Dubafc 224161.
jKWe*: 667-1500.
Kuwait: 538-6152

7041 86.
Tunn 710797.

far EAST

S
an8,M*:~258 32 59.

’

5-861 06 16.
"Vrafla: 81707 49
|?«*l:7358773.

’

^Jflepore: 223 64 78/9.
Trawan: 752 44 25/9.
Tokyo: 504-1925.

AUSTRALIA

5^^=6908233.
2JW929 56 39, 957 43 20.™tit 32898 33.
jjeamgloiv
QUW*^m36P3451

NEW ZEAlAMn
A««*k«d: 775 12a

ifrtJSglT;'-

wrtn a cadet wim me last name ot — : ,ohn rv
Suooker. Thecadet played so badly “uj„h FUnh9*
.that Chamberlain used his name

,.

a8
fy{

r
'£ » have sliced

qxMiymously to mean “to place
S^

oneself in an inqtossible position." the surty bonds

Influenced by the earlier to cock New York rimes Seme,

e

i i . 7

i.V

•1
.1*-'

r ......

r .-"
i
i

PogeS
FOR MORE
CLASSIHEDS f

vewatfs v-t .


